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MULTIPLE INSPECTIONS 

HE desirability of a closer co-opera- 
tion between city authorities and 

the fire insurance interests in the large 
cities of the country, and particularly 
in New York, was shown by a recent 
communication on the part of Chief J. 
O. Hammitt, of the Fire Prevention 
Sureau of New York, to a real estate 
organization. This indicates that, in 
order to comply with requirements of 
the Fire Prevention Bureau, property- 
owners frequently make improvements 
in their property without regard to’ the 
tules and regulations adopted by the 
fire underwriters concerning such im- 
provements, and, therefore, perhaps fail 
to secure concessions in insurance pre- 
mium rates which they might gain if 
they consulted with the Fire Insurance 
Exchange and made the improvements 
conform to the Exchange requirements. 
It might be feasible for the city offi- 
cials and the fire underwriters to come 
to some understanding whereby, if a 
continuance of the customary inspections 
was deemed necessary on behalf of both 
the Fire Prevention Bureau and the In- 
surance Exchange, their inspectors for 
both bodies, when suggesting improve- 
ment in risks, should inform the proper- 
tyowner or tenant as to the requirements 
of both the city bureau and the Insur- 
ance Exchange. This would enable the 
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propertyowner or tenant to intelligently 
proceed to make improvements which 
would not only comply with require- 
ments of the city government, but would 
be of such a character as to enable the 
insured to derive the advantage which 
should accrue in the way of reduced 
premiums. ‘ 

In this manner the number of inspec- 
tions of any particular property might 
be reduced. Suppose, for example, an 
inspector of the Fire Prevention Bureau 
should examine a property and suggest 
improvements therein which would not 
only comply with the requirements of 
the Bureau, but would meet those of 
the Fire Insurance Exchange as well, 
and would entitle the occupant of the 
premises, when the improvements were 
completed and passed upon, to a reduced 
premium rate. When the Exchange 
should receive word that the improve- 
ments have been completed, an Ex- 
change inspector would make an inspec- 
tion of them and give them his seal of 
approval, he passing upon the improve- 
ments to see that they check up with 
those of the [ire Prevention Bureaw 
as well as those of the Fire Insurance 
Exchange. The Fire Prevention Bureau 
ought to be willing to accept the result 
of the inspection by the fire under- 
writers if the latter is willing to reduce 
the party’s premium rate as a result of 
such inspection. If so, it will be seen 
that there will have been but one inspec- 
tion made by the Fire Prevention Bu- 
reau, and one by the Fire Insurance 
Exchange; whereas, under present con- 
ditions, there would probably have to 
be two inspections made by inspectors 
of each body. 

It has long been a subject of com- 
plaint on the part of the propertyowners 
that they are frequently subjected to 
inspections of their property, and such 
a plan of co-operation as is outlined 
above would tend to reduce complaints 
upon this score. 





N voluntarily taking a public part in 
the controversy that recently took 
place between J. Scofield Rowe and 
Governor Charles S. Whitman of New 
York, regarding the methods employed 
by the management of the New York 
State Compensation Insurance Fund, the 
Industrial Commission has _ virtually 
made use of the public press as a means 
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of obtaining free advertising and pub- 
licity to its own advantage. The In- 
dustrial Commission has charge of the 
administration of the State Fund and is 
naturally bound to back up and defend 
the acts of its managers. However, the 
appeal to the general public for business 
for the State Fund, by holding that the 
State Fund is the primary method of 
insurance under the compensation law, 
looks like an attempt to exploit for its 
own purposes the natural advantages 
obtained through official position and 
civic authority. At best the opinion of 
the State Industrial Commission is open 
to debate, just as is any other opinion. 
The truthful interpretation of this rea- 
son for establishing the State Insurance 
Fund seems rather to be one of ex- 
pediency than one of desirability from 
the viewpoint of pure economics. Pri- 
vate enterprise, by its long experience, 
has shown citizens that there is grave 
doubt as to the ultimate cheapness of 
insuring with the State, and has been 
so successful that public officials have 
found it necessary to extend the means 
of enrolling policyholders by relying 
upon other means than the employers’ 
purely voluntary judgment. 





APID advances along conservative 
lines are being made with a view 
to putting casualty and miscellaneous 
insurance on a more scientific actuarial 
basis through the work of the Casualty 
Actuarial and Statistical Society of 
America. This youthful organization 
has already shown itself to be well 
worthy of its existence and of liberal 
support. In the field of compensation 
insurance which has, by virtue of its 
newness and great proportions, a great 
interest for underwriters, the society’s 
work has been of untold value. It is 
highly gratifying to note, however, that 
in the proceedings of the second annual 
session, considerable time and _ labor 
were spent in working out experience 
methods for some of the other lines of 
casualty insurance, notably accident, 
health and burglary. Careful thought 
and study of the experience of the many 
lines of casualty insurance will be con- 
tinued by the members individually and 
collectively to the ultimate advantage 
of the companies severally and as a 
whole. 
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BRITISH LEGISLATION 





Sane Views Regarding Taxation Ex- 
pressed in the Acts of Parliament 


INCOME TAX PROVISIONS ANALYZED 





Effect of Tax on Life Assurance Companies— 
How Foreign Companies are Dealt With 


{From Our London Correspondent] 

Of the twenty-eight sections which comprise 
the Finance Act, 1915—passed a few weeks 
ago—no less than seven apply directly to in- 
surance companies, and some important altera- 
tions in procedure theretofore existing are in- 
troduced. 


THE Repate ON Lire ASSURANCE PREMIUMS 

Under the British fiscal system a direct en- 
couragement to thrift is afforded by the per- 
mission given to persons holding life assurance 
policies to deduct from their annual income 
for income tax purposes the amount paid in 
life assurance premiums. The concession has 
been much appreciated by the assured, nor 
have the life offices been slow to impress upon 
the public the—in some cases considerable— 
monetary value of this incentive to secure in- 
surance protection. The scheme is an old one, 
and, in fact, dates from the Income Tax Act 
of 1853. It has, therefore, been in existence 
for upwards of sixty years; and its operation 
has been entirely beneficial. Section 54 of the 
act just mentioned, upon which it is based, 
reads as follows: 


Any person who shall have made insurance 
on his life or on the life of his wife, or shall 
have contracted for any deferred annuity on 
his own life or on the life of his wife, in or 
with any insurance company which shall become 
registered under any Act to be passed in the 
present session of Parliament for that pur- 
pose, and which shall comply with the require- 
ments of such act, and any person who shall 
under any Act of Parliament be liable to the 
payment of an annual sum, or to have an an- 
nual sum deducted from his salary or stipend, 
in order to secure a deferred annuity to his 
widow or a provision to his children after his 
death, shall be entitled to deduct the amount 
of the annual premium paid by him for such 
insurance or contract, or the annual sum paid 
by him or deducted from his salary or stipend 
as aforesaid, from any profits or gains in re- 
spect of which he shall be liable to be assessed 

. provided always, that no... abatement, 
allowance, or repayment .. . shall be made 
in respect of any such annual premium beyond 
one-sixth part of the whole amount of the 
profits and gains of such person so chargeable 
as aforesaid... . 

At first it was held that this provision ex- 
tended only to premiums paid to British offices. 
But the Finance Act of 1904 cleared up certain 
doubts and widened the basis of the concession 
by enacting under section nine that: Section 
54 of the Income Tax Act, 1853 (under which 
relief is granted in respect of premiums on life 
imsurances or contracts for deferred annu- 
ities), shall apply in relation to life insurances 
or contracts for deferred annuities effected in 
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or with any insurance company legally estab- 
lished in any British possession, as it applies in 
relation to life insurances or contracts in or 
with the insurance companies mentioned in 
that section. 


Act Arrects Foreign COMPANIES 


The position of foreign companies transact- 
ing business within the British Isles was still, 
however, left undecided; and this was finally 
disposed of by Section 11 of the Revenue Act, 
1906, as follows: 

The provisions of Section 9 of the Finance 
Act, 1904, shall apply in relation to life insur- 
ances or contracts for deferred annuities ef- 
fected in or with any insurance company law- 
fully carrying on busiriess in Great Britain or 
Ireland, and accordingly such section shall be 
read and construed as though the words ‘‘or 
lawfully carrying on business in Great Britain 
or Ireland” were inserted therein after the words 
“British possession.” 

Although the extensive variety of forms of 
life assurance contract placed upon the market 
led occasionally to some nice points arising, 
the original provision—the object of which was 
to encourage thrift—was interpreted in a lib- 
eral spirit. Premiums under an ordinary en- 
dowment assurance, notwithstanding that in 
part such premiums are in the nature of an 
investment, were allowed, and even under a 
personal accident insurance policy the pro- 
portion of the premium covering the fatal risk 
was deductible. The gradual rise in the rate 
of income tax rendered the rebate increasingly 
valuable, and the advent some five years ago 
of the super-tax upon large incomes height- 
ened the effect. 


RATING OF THE TAX 


It was provided by the Income Tax Act of 
1853, and subsequently, that the allowance in 
respect of life assurance premiums should not 
operate in reduction of the taxpayer’s total in- 
come, so far as claims for exemption or abate- 
ment on the ground of his income falling 
below a certain figure were concerned, but that 
these should be based upon his total income 
before deduction of such premiums; and that 
the rate of tax payable should also be gov- 
erned by such total income. This, however, 
was not the case with regard to super-tax, the 
Finance (1909-10) Act, 1910, providing (sec- 
tion 66, clause 2): 

For the purposes of the super-tax, the total 
income of any individual from all sources shall 
be taken to be the total income of that indi- 
vidual from all sources for the previous year. 
estimated in the same manner as the total in- 
come from all sources is estimated for the pur- 
poses of exemptions or abatements under the 
Income Tax Acts; but, in estimating the income 
of the previous year for the purpose of super- 
tax—(b) there shall be deducted the amount 
of any premiums in respect of which relief from 
income tax may be allowed under Section 54 
of the Income Tax Act, 1853 (as extended by 
any subsequent enactment). 

This, of course, in many quarters consider- 
ably enhanced the profitableness to the assured 
of a life policy; and the life insurance offices 
were quick to draw attention to this point, 
supporting their appeal to the public by many 
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attractive schemes and ingenious examples 
showing how an assurance contract could be 
made to yield an irresistibly handsome return, 
In due time the government took cognizance 
of the position; and with the Finance Act, 
1915, introduced certain modifications in the 
existing practice with regard to income tax 
relief in respect of assurance premiums. Sec- 
tion 17 of that measure enacts: 

(1) A person shall not be entitled under Sec- 
tion 54 of the Income Tax Act, 1853 (as amended 
by any subsequent enactment), to deduct from 
profits or gains—(a) in respect of any premium 
or other payment payable on a policy for se- 
curing a capital sum on death (whether in con- 
junction with any other benefit or not), more 
than seven per cent of the actual sum assured; 
and (b) in respect of any premiums or payments 
to which that section applies payable for se- 
curing any ‘other benefits, more than one hun- 
dred pounds in all; and the relief by way of 
repayment of tax under that section, or by way 
of deduction for the purposes of super-tax 
under paragraph (b) of subsection (2) of Sec- 
tion 66 of the Finance (1909-’10) Act, 1910, shall 
be correspondingly limited. 

(2) In calculating the deduction under this 
section in respect of any premium or other 
payment payable on a policy for securing a 
capital sum on death no account shall be taken 
of any sum payable on the happening of any 
other contingency or of the value of any pre- 
miums agreed to be returned or of any benefit 
by way of bonus, or otherwise, which is to be 
or may be received either before or after death, 
either by the person paying the premium, or 
by any other person, and which is not the sum 
actually assured. 


ANALYSIS OF THE PROVISION 


That some slightly restrictive action should 
have been taken is not in the circumstances 
surprising; and inasmuch as premiums ex- 
ceeding seven per cent of the sum assured 
are rarely met with except in cases of policies 
effected at advanced ages, or where the pre- 
miums are payable only for a strictly limited 
term of years, clause (a) is likely to draw in- 
creased attention to the value of a life policy 
rather than to diminish business to any extent. 
Clause (b), it is supposed, will apply only to 
deferred annuities and possibly to pure en- 
dowments. “Some anxiety,” says The Post 
Magazine, “has been expressed as to whether 
the wording of paragraph (a) implies that 
under an ordinary endowment assuranice the 
rebate would only be granted in respect of that 
portion of the total premium which represents 
the premium for the temporary assurance. 
There is, however, little doubt that this is not 
intended, and that the rebate can be claimed in 
respect of the whole premium up to the limit 
of seven per cent of the sum assured. It will 
be observed that the words used in the act are 
‘any premium payable on a policy,’ and this 
wording, in conjunction with the remarks made 
by Lloyd George when introducing the Dill, 
appears to render the position quite clear.” 
Lloyd George is reported to have said, among 
other things, that “a really bona fide endow- 
ment policy is a very valuable contribution to 
the life of the country.” 

Commenting on the above alterations, the 
magazine of one of our life offices remarks: 
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“We are sorry for the necessity of the change, 
but we are afraid it is due to the action of 
some offices which have been pressing endow- 
ment assurances for short terms, such as five 
years, these being obviously not genuine life 
assurances at all, but contracts taken out 
simply to escape the income tax.” 


ForEIGN COMPANIES TRANSACTING BUSINESS 
IN THE UNITED KINGDOM 


Special provisions relating to the above are 
given in Section 15, which is worthy of being 
quoted in full, as follows: 


(1) Where an assurance company not having 
its head office in the United Kingdom carries 
on life assurance business through any branch 
or agency in the United Kingdom, any income 
of the company from the investments of its 
life assurance fund (excluding the annuity fund, 
if any), wherever received, shall, to the extent 
provided in this section, be deemed to be profits 
comprised in Schedule D of the Income Tax Act, 
1853, and shall be charged under the rules of 
the third case in Section 100 of the Income Tax 
Act, 1842. 

(2) Such portion only of the income from the 
investments of the life assurance fund shall be 
charged under this section as bears the same 
proportion to the total income from those in- 
vestments as the amount of premiums received 
in that year from policyholders resident in the 
United Kingdom and from policyholders resident 
abroad whose proposals were made to the com- 
pany at or through its office or agency in the 
United Kingdom, bears to the total amount of 
the premiums received by the company: pro- 
vided that in the case of an assurance com- 
pany having its head office in any British pos- 
session the Commissioners of Inland Revenue 
may, by regulation, substitute some basis other 
than that prescribed by this section for the pur- 
pose of ascertaining the portion of tlie income 
from investments to be charged under this sec- 
tion as being income derived from business car- 
ried on in the United Kingdom. 

(3) The relief conferred by this Act in re- 
spect of expenses of management shall, in the 
case of a company charged to income tax under 
this section, be calculated by reference to a 
like proportion of the total expenses of man- 
agement of the company for the year estimated 
in accordance with the provisions of this Act. 

(4) Every assessment under this section shall 
be made by the Special Commissioners as 
though the company under the provisions of 
the Income Tax Acts had required the proceed- 
ings relating to the assessment to be had and 
taken before those Commissioners. 

(5) Where a company has already’ been 
charged to income tax, by deduction or other- 
wise, in respect of its life assurance business, 
to an amount equal to or exceeding the charge 
under this section, no further charge shall be 
Made under this section, and where a com- 
pany has already been so charged, but to a 
less amount, the charge under this section 
shal be proportionately reduced. 

Differences will, no doubt, arise as to the 
Precise interpretation of some of the clauses 
of the latest act, and some little time must 
elapse before the full effect of the new meas- 
ure becomes apparent; assurance offices, how- 
ever, cannot complain that they have not been 
accorded considerable attention by the Legis- 
lature. CHARTERS. 


London, October 8, 1915. 
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NEW YORK SURVEYS 

Commissioner Adamson’s Publicity Cam- 
paign.—Commissioner Adamson is clearly a 
believer in publicity, and with the assistance of 
the special agent of the Fire Prevention Bu- 
reau, Mr. Hammitt, manages to keep before 
the community some of the important facts on 
the general subject. The Commissioner gave 
out details in last Sunday’s issue of The Times 
of a string of the prominent requirements to 
prevent fires and increase the safety of build- 
ings. To underwriters and brokers these were 
old stories, but it can do no harm to have them 
hammered into the public mind. But, after all, 
the ordinary citizen has less care for the public 
safety than for a reduction of rates of in- 
surance. The spirit of promoting safety and 
providing safeguards is not so strong as the 
inducement to save a few dollars, more or less, 
in insurance premiums. The underwriters are 
quite willing to co-operate in anything that 
helps to improve the situation and prevent 
fires, but they are seldom credited with a de- 
sire to protect property. 

Schedule Rating System.—The companies 
are very much interested in the modification of 
schedules proposed in various quarters. What 
with the amendments in the hands of the Ex- 
change, the new scheme known as the L. & L. 
schedule (which is one of the most sensible yet 
proposed) and individual suggestions, it would 
appear some actual improvements should be 
achieved. Mr. Richards has struck the key- 
note in the defects in all schedules and seeks 
a remedy. He truly says that until sufficient 
data are classified to offer an approximate con- 
clusion nobody can tell why certain charges in 
existing schedules are just and correct. Often 
some practical man will ask the underwriter, 
“How do you know that ten cents for an open 
stairway or a cumulative charge for height or 
plan area represents the cost price?” This 
weakness has been admitted for many years, 
and I, C. Moon, in the original mercantile 
schedule, confessed the charges were based on 
belief and not on facts. 

City Losses Decline.—The continued re- 
duction in the city losses is a matter of gratili- 
cation. As compared with the first ten months 
of last year, the underwriters are far ahead in 
the year’s profits, and it will take a pretty big 
loss record from now onward to wipe out the 
margin already marked on the profit side. The 
associations of merchants and other bodies are 
apt to look upon a few months’ exemption 
from fires as a solid reason for reducing rates, 
and they are never backward in quoting statis- 
tics. The Fire Commissioner mentions re- 
duced losses as the fruit of fire prevention 
labors. Let him have the credit for the results, 
but why not put the burden of last year’s 
losses upon this year’s profits ? 

Reciprocals Examined.—The Department’s 
examination of the affairs of the Reciprocal 
and Individual Underwriters is in progress, 
and can have only one result, in an attestation 
of the present solvency of both. Presumably 
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when these offices are examined attention will 
be given to others in the same category. 


Coinsurance Discussion.—Regarding the 
coinsurance clause, concerning which a new 
agitation has been started and attempts made 
to befog the issue, a certain New York in- 
surance broker has sent out a circular de- 
claring that the coinsurance clause works to 
the injury of the insured. Unfortunately for 
himself, he uses an illustration which upsets all 
his claims. He says that with $120,000 value 
and $120,000 insurance the companies will 
pay $64,000; but he fails to see that this is 
impossible. Upon these figures the assured 
collects every cent of loss. But the general 
public used to be ignorant of the effect of the 
clause and were humbugged by brokers who 
failed to understand the question. 


Federal Union Fire Admitted.—The New 
York Insurance Department has issued to the 
Federal Union Fire Insurance Company of 
Chicago a certificate of authority to transact 
the business of fire insurance in the State of 
New York. The company’s capital is $200,000. 
Newman & MacBain have been made metro- 
politan agents, and R. H. McKelvey & Co. 
general agents. 


CHICAGO AND THE WEST 


Chicago Insurance Baseball Fans to Have 
Banquet.— The Fire Insurance Baseball 
League, which conducted a successful series of 
games last season, will give its annual banquet 
at the Auditorium Hotel on November 4. All 
insurance men interested in baseball are in- 
vited to be present. The Liverpool and London 
and Globe team won the cup. 

Fire Insurance Club Contest.—The recent 
“Booster Contest” for members, inaugurated 
by the Fire Insurance Club of Chicago early 
in the year, resulted in the addition of 151 new 
members to the roster at the first meeting after 
the summer vacation. These booster teams 
were so successful that the club has decided to 
continue them until November 23. 

Stubbs Buys Interest in Cedar Rapids 
Agency.—Lurton H. Stubbs, for some time a 
leading local agent at St. Joseph, Mo., but more 
recently engaged in delivering fire prevention 
lectures throughout the country, has purchased 
an interest in the agency of J. S. Anderson & 
Co., at Cedar Rapids, la., and will become its 
manager on November 1. The Anderson 
agency is the largest agency in lowa. Lew W. 
Anderson, the owner of the agency, died sud- 
denly a few weeks ago, and the arrangement 
with Mr. Stubbs was made by the Anderson 
estate. Mr. Stubbs will, however, continue his 
interest in fire prevention work, and after he 
has become settled in his new duties he will 
deliver occasional lectures on the subject. Mr. 
Stubbs’ publicity work has given him an un- 
usually wide acquaintance. 

Automobile Protective Bureau Holds 
Annual Meeting.—The third annual meeting 
of the Automobile Protective and Information 
3ureau was held last week in Chicago, and the 
following officers were elected: President, 
John A. Gallagher; vice-president, C. R. Os- 
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born; secretary, F. J. Sauter; directors, A. T. 
Graham, E. R. Hurd, T. E. MacDiarmit, 
James J. Powers and L. L. Sanders. 


Automobile Conference Meets.—The ex- 
ecutive committee of the Western Automobile 
Conference held a meeting last week, and ap- 
pointed a special committee to look into the 
general conditions of the autemobile insurance 
business in the territory under the jurisdiction 
of the Western Conference. The question of 
automobile property damage rates was also 
discussed, but no action was taken. 

Lake Marine Situation.—The volume of 
lake marine insurance business is improving as 
the season nears its end. An enormous quan- 
tity of grain is moving, much more being 
offered than can be transported by water, and 
large bonuses are being paid for hulls. The 
notable activity in the steel industry is also in- 
creasing the demand for ore, while the coal 
shipments are also heavy. The season has 
been extended to December 12. 


BOSTON AND VICINITY 


Qualifications for Sub-Agents.—The com- 
mittee on qualifications under the new “Plan 
for Boston and the Metropolitan District” has 
submitted a scheme to the rules committee 
whereby the present sub-district agents’ repre- 
sentation on the qualification committee and 
participation in the deliberations of that com- 
mittee will doubtless be ratified, and so the 
new “Plan” will have the general support of all 
the agents within the jurisdiction of the Board. 

Connecticut in Stamping Service.—The 
New England Insurance Exchange has voted 
to place the entire State of Connecticut under 
the stamping service of the Exchange in the 
same way that this system has been extended 
in Maine, There are three or four localities 
where the stamping service at present does not 
apply, although all the more populated localities 
are now covered, 

New Bedford Fire Hazard.—The National 
Board of Fire Underwriters has completed its 
report on New Bedford, which is in the main 
very satisfactory. The general conflagration 
hazard is moderate, while in the mill districts 
the hazard is ordinarily slight. As is usual in 
cities of this character the minor mercantile 
dwelling and tenement district, congested in 
considerable part, present a severe flying- 
brand hazard. 

Death of Arthur Reed.—Arthur Reed, a 
member of the fire insurance firm of Thomp- 
son & Reed of Brookline, died at his home in 
Brookline this week in his seventy-fifth year. 
He was a graduate of Harvard in the class of 
62, and was a veteran of the Civil War. 


North Branch Applies for License.—The 
North Branch Insurance Company of Sunbury, 
Pa., has applied for admission to Massachu- 
setts to do a regular fire insurance business. 
The company has a capital of $200,000 and a 
net surplus of about $35,000. 

Massachusetts Agents’ Meeting. — The 
Massachusetts Insurance Agents Association, 
which holds its annual convention at Worces- 
ter this week, is to have as its principal 
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speaker L. G. Hodgkins, the recently-appointed 
manager of the Massachusetts Rating and In- 
spection Bureau. Frederick V. Bruns of Syra- 
cuse is also to be a speaker. 


Globe Mutual of Chelsea.—The Globe 
Mutual of Chelsea has made preliminary ar- 
rangements for incorporation. Its incorpora- 
tors are principally citizens of that city who 
feel that they have been discriminated against 
by the stock and mutual companies. 


PHILADELPHIA SURVEYS 


Underwriters Club Meeting.—The annual 
meeting of the Underwriters Club, the field 
organization of special agents for Eastern 
Pennsylvania, was held at the Hotel Walton, 
Philadelphia, Pa., Tuesday night, October 19, 
the meeting being preceded by the usual ban- 
quet. The officers elected for the ensuing year 
were: Gilbert A. Russell, Citizens, president ; 
Davis Hinckley, Continental, and John M. 
Holmes, Hartford, vice-presidents; H. T. Wil- 
son, Northern, secretary; F. L. Holman, Nor- 
wich Union, treasurer. The new membership 
committee is composed of F. H. Walker, Liv- 
erpool and London and Globe; H. R. Hoard, 
Peoples National, and James G. Hardie, Fire- 
mens. The cash on hand by the treasurer has 
increased from $118, 1914, to $454, 1915, and 
is a particularly good showing, when the 
monthly banquets and other expense items are 
taken into consideration. New members ad- 
mitted were Special Agents Renner, Sun; 
Denzel, Continental; McFadden, Atlas, and 
Paddon, Hartford. The meeting was a very 
enthusiastic one, and the particularly good 
progress so far in this two-year-old organ- 
ization looks as if it did receive further im- 
petus during the present year. 

Local Bowling League Organized.—The 
Insurance Bowling League has organized for 
the 1915-16 season by electing the following 
officers: President, James F. Fisher of the 
Roosters; secretary, B. Frank Clayberger, Jr., 
of Mather Co.; Treasurer, Jomes Horton of 
AStna Accident. The league will be composed 
of the following teams: Mather & Co., Aétna, 
North America, Roosters, Transportation Mu- 
tual, Camden Fire, Peoples National, Standard 
Accident. The matches will be rolled on Tues- 
day nights at 8 o'clock, beginning October 26, 
and will be run on the handicap basis, which 
will make it harder for the champion Mather 
& Co. team to repeat, although they will start 
the season with the same team that they won 
with last year. The matches will be rolled on 
the Terminal Alleys, and since all of the teams 
will be much stronger this season an interest- 
ing year is anticipated. 


FIRE PROTECTION FACILITIES 


The Need of an Improved Standpipe for 
Tall Buildings 


For many years various building code re- 
quirements and insurance regulations have 
made it necessary for building owners to in- 
stall standpipes, and these have in general 
been of a size based on the possible needs of 
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the municipal fire department. It is recog- 
nized that a 2- or 3-inch standpipe is suf- 
ficiently large for the small first-aid streams 
that the building owner or his employees may 
use, yet in a majority of the cases, 4-, 6- and 
even 8-inch standpipes are the sizes required, 
To a person who studies fire methods in com- 
mon use throughout the country the question 
arises as to why these are required; in few of 
our cities is any attempt made by the fire de- 
partment to use them, whether for a fire in- 
side the building equipped or on a building 
nearby which may be forming a serious ex- 
posure. 

That there is a usefulness is very evident 
when present structural conditions are viewed 
in our American cities, and past fires are 
studied. With 6-, 8- and 10-story buildings 
common, and taller buildings being erected 
yearly, it is evident that fire departments are 
in need of some special equipment such as 
this, as the extent of ground fighting, even 
with a water tower and other powerful stream 
appliances, is limited above the seventh floor 
and no practical value above the tenth or 
twelfth floor of the average building. To 
fight fires above this height, and to a large 
extent in the lower buildings, inside lines are 
necessary. The standpipe is of particular 
value for this work, as it lessens the amount 
of hose necessary to carry in the building, 
permits better streams, because of the lower 
friction loss, and allows quicker work. 

Yet, considering all of this, it is seldom 
that a standpipe is brought into use. The rea- 
son for this, other than that often given, of 
the fire department’s desire to do spectacular 
outside work rather than more effective in- 
side work, appears to be: (1) the location of 
many of the standpipes and the trouble of 
finding the outlets in dark and smoke-filled 
halls and rooms, and (2) most of the very 
serious fires have spread from a lower to an 
upper floor by the time the firemen have ar- 
rived, and there is little use in fighting it 
from the bottom; besides, with a fire of this 
kind there is the ever-present danger to fire- 
men on the lower floors, of the upper floors 
falling in and killing them. 

Realizing that there is a very great need 
for standpipe service in fighting fires in the 
higher buildings, and that the present equip- 
ment, as shown by its lack of general use, is 
inadequate, the question arises as to what 
better can be offered. Automatic sprinklers, 
while most excellent for the incipient fire, can 
not do the work called for here, as has been 
shown in numerous instances of total loss 
in sprinklered buildings. The solution, there- 
fore, appears to be to stick to the standpipe, 
but modify it sufficiently to make it of greater 
use. It must be made more available directly 
on the seat of the fire and upon the parts of 
the building to which the fire is extending. 
It is evident that even with standpipes on out- 
side fire escapes and in smoke-proof towers 
conditions will arise where the firemen will 
not be able to use hand lines from it, partic 
ularly if several floors are burning at once. 

Considering all these features, it appears 
that the only proper means of using a stand- 
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pipe to full advantage is by combining with the 
ysual standpipe and hose equipment features 
which will permit getting water directly onto 
the fire by manipulating distant control de- 
vices from points at which the firemen are 
safe. By the use of nozzles attached directly 
to the standpipe, with hydraulic gate valves 
controlling them which can be opened from 
the ground, it is evident that fire on any de- 
sired floor can be attacked, or the upper floors 
flooded, with great quickness and little danger 
to the firemen. Added to this there may be 
numerous other features bettering fire fight- 
ing—the nozzle may be made to revolve or 
move up and down or to sweep the entire floor 
at will of the operator. 

When the general installation and use of 
standpipes of this kind are brought about, the 
bane of the fire chief—the high building and 
the excessive area—will be of less moment in 
the conflagration hazard of the cities of the 
country. Not only will it permit throwing 
water in powerful streams directly onto the 
fire, but streams can be directed to sweep 
away sufficient of the flames from around en- 
trances and windows to permit the firemen to 
go directly on to the floor with hand lines and 
extinguish the fire at its seat with small water 
damage compared to that now caused by try- 
ing to drown the fire out with poorly con- 
centrated water tower and turret pipe streams. 


Oceanic Insurance Company, Atlantic City, 
N. J. 

The company now in process of organization 
at Atlantic City, N. J.. which was to have been 
known as the Coast Fire Insurance Company, is 
to be styled the Oceanic Insurance Company. It 
is not expected that the company will complete 
organization until well along in the year 1916, 
and it is not yet known who will occupy official 
positions with the company. 

The company is to be capitalized at $500,000, 
the par value of shares being $10 and the sell- 
ing price $20. The stock is being sold on the 
ten-monthly payment plan. Interest on money 
paid in on subscriptions will run to the credit 
of the subscribers. It is now anticipated that 
the company will issue participating policies. 
A. M. Heston, the City Treasurer of Atlantic 
City, is actively in charge of its organization. 


Want More Detailed Inspections 

The following resolution was offered by Rob- 
ert Adamson, Fire Commissioner of the city of 
New York, as a delegate to the annual conven- 
tion of the Safety First Federation of America 
at Detroit last week appointed by Mayor John 
Purroy Mitchel of New York city. A motion for 
adoption was made by William Guerin of New 
York, a delegate from the city of New York, 
and was unanimously carried: 


Whereas, It would appear that it is the prac- 
tice of many fire insurance companies to issue 
Policies in many instances without any inspec- 
tion of the physical property to be insured, 
and frequently without a sufficiently thorough 
inquiry as to the past business history and the 
Moral standing of the applicant; and 

Whereas, It is believed by many that this 
lack of thorough investigation results in an in- 
crease in the number of fires; therefore be it 
Resolved, That the fire insurance committee 
of the Safety First Federation of America be 
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requested to investigate and report whether or 
not the reform of the present practices of fire 
insurance companies in this respect should not 
be made by the companies themselves, and 
what, if any, legislation is needed to accom- 
plish that result. 

At the same convention there were many 
addresses presented on topics of interest to un- 
derwriters. Among them were: ‘‘Necessity for 
Examining all Motor Vehicle Operators—Owners 
as Well as Chauffeurs,’’ by Harold W. Newman, 
Commissioner of Public Safety, New Orleans; 
“Co-operation on Behalf of the Automobile 
Manufacturers,” by J. Walter Drake, National 
Automobile Chamber of Commerce; ‘‘Safety and 
Saving by Fire Prevention,’’ Robert Adamson, 
Fire Commissioner, New York City; ‘State 
Traffic Regulation,’’ by Job H. Lippincott, ex- 
chairman New Jersey Traffic Commission and 
former Commissioner of Motor Vehicles of New 
Jersey; ‘Traffic and Trespass,’’ by Harry P. 
Coffin, chairman Public Safety Commission, 
Portland, Ore.; ‘‘The Contribution of Automo- 
bile Engineers to the Movement for Public 
Safety,’ by Karl W. Zimmerschied, chairman, 
standard committee, Society of Automobile En- 
gineers; ‘‘Traffic Statistics,’’ E. B. Goodrich of 
New York. 


Hail Insurance Business in 1914 


The volume of hail insurance business during 
1914 was almost double that of the preceding 
year, according to the New York State Insurance 
Report. During 1918, $1,710,607 of premiums was 
received for a loss ratio of 41.2; while last year 
$3,381,487 was collected, with a corresponding 
loss ratio of 49.6: 
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124,383 49 
Rossia, Petrograd....... 40,867 16,802 41 
Royal, Liverpool........ 19,227 5,609 | 29 
Salamandra, Petrograd. . 11,158 d, 
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Springfield F. & M.,Spfld. | 42,960 51,414) 119.7 
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Indiana Rating Conditions 

In order to improve rating conditions in In- 
diana, the work of rerating the State is to be 
expedited, as over 200 towns have not yet been 
rated under the new schedule. An increased as- 
sessment has been made by the Indiana Inspec- 
tion Bureau and the work will be pushed. The 
installation of a stamping office has already been 
begun. 
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Important Court Decision Involving 
Term Policies in Minnesota 


ADDITIONAL PROPERTY INVOLVED 


Some Companies Insured New Structures and 
Must Pay—Others Immune from Loss 


The Supreme Court of Minnesota hag affirmed 
the findings of the District Court of Ramsey 
County in the insurance controversy growing out 
of the destruction of a coal unloader of the 
Northwestern Fuel Company at Superior by the 
windstorm on May 25, 1914. This settles a very 
interesting problem of apportionment of loss. 
The tornado insurance on the steel structure, 
which was over 500 feet long, amounted to $215,- 
000, the loss being $125,000. Under the deci- 
sion the companies whose policies were issued 
under form number two, amounting to $140,- 
000, are held liable for the entire loss. The com- 
panies under form number one, with $75,000 of 
insurance, are relieved from contribution to 
the loss, their policies having been written 
prior to the construction of this bridge, which 
was started in May, 1913. The companies issu- 
ing the form number one policies held that, as 
the property did not exist at the time the poli- 
cies were issued and had not been extended or 
endorsed to apply to the new structure at the 
time of construction or thereafter, they should 
not be held as contributory. The supreme court 
also held that the Northwestern Fuel Company 
was in compliance with the conditions of the 
fifty per cent coinsurance clause, in that all 
the property, valued at $405,000, mentioned in 
form number two carried insurance of $215; 
000. This was sufficient to comply with the 
meaning of the clause, even though the form 
number one policies did not contribute, there 
being no requirement that the insurance be 
concurrent. E. H. Hicks, of Barger & Hicks of 
Chicago, was the attorney for the form number 
one companies and G. W. Buffington of Minne- 
apolis and Coudert Bros. of New York for the 
form number two companies. 


Death of W. A. Hand 


W. A. Hand, for twenty-five years State agent 
for Iowa, for the AStna Fire Insurance Company, 
died last week at the home of a nephew, in 
Milwaukee, of blood poisoning. He attended the 
meeting of the Blue Goose at Chicago two weeks 
ago and, while there, contracted a boil on one 
hand. This developed into blood poisoning. 
Failure to secure relief resulted in his death. 
The deceased insurance man had been active 
in the Iowa field and was universally beloved. 
He was Most Loyal Gander of the Iowa Pond of 
the Blue Goose two years ago. News of the 
death was entirely unexpected. 





Unlicensed Agents Warned in Wisconsin 
Commissioner of Insurance M. J. Cleary, in 
a statement issued last week, declared war 
upon unauthorized agents or companies writ- 
ing insurance in the State of Wisconsin. He 
said that he has received numerous inquiries 
and complaints of late, which would indicate 
that there is more or less attempted violation 
of the law in obtaining insurance in the State. 
The penalties for such violations are severe, 
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and Commissioner Cleary said |that the Depart- 
ment will not hesitate to prosecute any com- 
pany or agent violating the law if sufficient 
evidence can be produced against them. Un- 
authorized companies, by avoiding the payment 
of taxes, not only defraud ‘the State, but fre- 
quently do an injustice to companies and agents 
within the law by offering insurance at lower 
rates. Commissioner Cleary further points out 
that such insurance has no standing before the 
law, quoting the statutes on this matter. 


Iowa Fire Prevention Association 


E. H. Smith, president of the Farmers Fire 
Insurance Company of Cedar Rapids, was elected 
president of the Iowa Fire Prevention Associ- 
ation to succeed A. M. Upham of the Liverpool 
and London and Globe Insurance Company at an 
interesting session of the organization at the 
Chamber of Commerce in Des Moines last week. 
Mr. Upham retires after two years of efficient 
service. J. C. Stuart of the Aetna Fire was 
elected vice-president and F. E. Hathorn of the 
Hanover was re-elected secretary and treasurer. 
Both are Des Moines men. President Smith, 
after a consultation with his associates, named 
the new executive committee as follows: A. M. 
Upham, L. L. G., chairman; O. J. Davis, Home of 
New York; Webb M. Elliott, State Department 
Phoenix of Hartford; J. F. Denica, Continental; 
R. E. Mackintosh, Pennsylvania. 

The feature of the session was an intensely 
interesting paper by Charles S. Vance, assist- 
ant to State Commissioner Emory H. English, 
whose subject was ‘‘The Relation of the New 
Rating Law and Fire Prevention.” 


Agencies Re-Classified After Nov. | 


As a result of the recent meetings of The 
Union and the Bureau a new classification of 
fire insurance agencies will become effective No- 
vember 1. The principal change is that any 
agencies having non-affiliated companies must 
go on the fifteen per cent basis. The new rules 
also seek to prevent the further mixing of clear 
Union and Bureau agencies by providing that all 
such agencies which are merged or purchased 
by one of another class after November 1 go on 
a fifteen per cent basis. A new classification of 
agencies has been created, The Union and Bu- 
reau clear agencies represent companies of 
each class only, while Union and Bureau mixed 
agencies have the representation of non-affiliated 
companies. A joint agency is made up of Union 
and Bureau companies, and a joint mixed agency 
of Union, Bureau and non-affiliated companies. 


Pekin, IIl., Inspected 


The Illinois State Fire Prevention Associa- 
tion inspected Pekin, Ill., Wednesday, Octo- 
ber 20, with Fred. D. Hess, of the American of 
Newark, acting as chairman. There were 355 
buildings inspected and 109 defects found, the 
State Fire Marshals Department and the city 
firemen participating in the work. The evening 
public meeting was preceded by a dinner given 
by the Pekin Commercial Club. There was a 
big attendance and much interest was shown 
all through the meeting. The local theater was 
filled by citizens to hear the illustrated lec- 
ture “Our Burning Dollars,’’ by Lurton H. 
Stubbs. Other speakers were Frank K. Mor- 
garidge, assistant superintendent Fire Mar- 
shals, and Mayor Charles Shafer. 
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STATE SUPERVISION 





Superintendent Phillips Discusses This 
Problem Before Insurance Society of 
New York 
OPPOSED TO STATE INSURANCE 


Annual Banquet a Big Success—Full Attendance 
of Members and Guests—Many Speakers 


Jesse S. Phillips, Superintendent of Insurance 
of New York State, addressed the Insurance So- 
ciety of New York on the subject of supervision 
at its annual banquet at the Hotel Astor, New 
York, on Tuesday evening. Superintendent Phil- 
lips said that insurance had grown to such 
proportions that it could hardly be considered 
as a mere business, but rather as a necessary 
institution of society. In order to prevent State 
control of the business, he said that the neces- 
sary antidote is State or Governmental regula- 
tion. As a means of securing effective regu- 
lation, such regulation must be efficient. This 
can be obtained by co-operation between the 
companies and the Insurance Departments. Mr. 
Phillips was emphatic in his denunciation of 
yovernment insurance or ownership of any 
kind. As to the duties of the Superintendent of 
Insurance, Mr. Phillips said that the law gen- 
erally defined all these. He also said that the 
companies were entitled to the same protection 
under the law as are the policyholders. 

He praised the New York Insurance Depart- 
ment, the efficiency of which he said was built 
up by his predecessors. 

In conclusion, he paid tribute to the National 
Convention of Insurance Commissioners, mak- 
ing an earnest plea for co-operation on the part 
of the companies with that body and its work. 

Of rating for fire insurance companies, Mr. 
Phillips went on record as in favor of the Bureau 
system of rate-making under the supervision 
of the State rather than State-made rates. The 
actuarial bureau of the National Board of Fire 
Underwriters received a high tribute. 


SOCIETY’S GROWTH 

In introducing the speaker of the evening to 
the four hundred guests, President C. J. Holman, 
of the Insurance Society of New York, briefly 
outlined the work of the organization, saying 
that it is primarily an “association for mental 
athletics.”’ He said that the membership is now 
the largest of any insurance organization in the 
world, totaling 1156, and has an insurance li- 
brary of 8037 volumes. 

President Holman proved a very efficient 
toastmaster, holding every attention in the 
course of his introductory remarks for each of 
the speakers. A vote of thanks was registered 
in favor of Superintendent Phillips for his kind- 
ness in addressing the meeting. 

Other speakers were Commissioner of Insur- 
ance and Banking George La Monte of New 
Jersey; Commissioner Frank H. Hardison of 
Massachusetts; E. G. Richards, president of the 
National Board of Fire Underwriters; Judge 
Frank Hasbrouck, former Superintendent of In- 
surance of New York; Elijah R. Kennedy of 
Weed & Kennedy, who paid a worthy tribute to 
Henry D. Appleton, First Deputy Superintendent 
of Insurance in New York State; F. B. Camp- 
bell, insurance lawyer; George W. Babb, of the 
Northern of London, and W. B. Ellison, ex- 
Comptroller of*New York city. 

At the guest table besides the above men- 
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tioned were men who have been identified with 
the insurance business as State officials or ag 
business men. Among them were: James J. 
Hoey, ex-Second Deputy Superintendent of In- 
surance, New York State; William H. Hotch- 
kiss, ex-Superintendent of Insurance, New York 
State; Henry D. Appleton, First Deputy Super- 
intendent of Insurance, New York State; C. A. 
Ludlum, of the Home of New York; George W, 
Hoyt of the Liverpool and London and Globe, 
David Rumsey of the Continental, and C. Lyman 
Case of the London Assurance. 

President Holman read many letters and tel- 
egrams of regret from insurance men and civic 
officials. Among them were: Robert Adamson, 
Fire Commissioner of New York city; John Pur- 
roy Mitchel, Mayor, New York city; John T, 
Stone, president Maryland Casualty Company, 
Baltimore; John B. Morton of the Eastern 
Union; W. T. Emmet, ex-Superintendent of 
Insurance, New York State; R. M. Bissell, pres- 
ident of the Hartford Fire. 


The Mercantile Insurance Company of 
America 

The North British and Mercantile Insurance 
Company of New York has amended its charter, 
as announced in THE SPECTATOR of last week, 
whereby the capital may be increased from 
$200,000 to $1,000,000 and to change its name 
to the Mercantile Insurance Company of Amer- 
ica, by which name it will be known from No- 
vember 1 next. New policy blanks and other 
supplies under the new name are being sent 
to the agents of the company to supplant those 
bearing the old name. The company will have 
a paid-up cash capital of $1,000,000, a net sur- 
plus of about $2,200,000, and total assets of 
more than $2,800,000. 


Eastern Union Monthly Meeting 
_The monthly meeting of the Eastern Union 
at the Down Town Association last week was 
well attended. Consideration of the report of 
the committee on recodification of the consti- 
tution and by-laws occupied most of the time. 
Several amendments were adopted and the mat- 
ter was then laid over until the next meeting. 
F. C. Buswell, vice-president of the Frank- 
lin Fire of Philadelphia, was elected to mem- 
bership in place of Edgar P. Luce. The Auto- 
mobile Insurance Company of Hartford was 
elected to membership and J. C. Borden, as- 
sistant secretary, was made member of record. 


Kentucky Mutual Association Meeting 

The first session of the annual convention of 
the Kentucky Mutual and Co-operative Fire 
Insurance Agsociation was held last week in 
Covington, with A. B. Ratterman of Cincinnati, 
one of the oldest underwriters in this section, 
as the principal speaker. Revision of the laws 
of Kentucky regarding co-operative insurance 
was urged by speakers. Officers were elected 
as follows: President, C. A. J. Walker, Coving- 
ton (re-elected); vice-president, P. C. Jesse, 
Bowling Green; secretary, J. W. Hinton, Lex- 
ington; treasurer, H. Brinkhause, Louisville. 





Minimum Tariff Interpretation 
The Chicago Board of Underwriters has noti- 
fied companies and agents that the new miti- 
mum tariff must be literally construed. Special 
attention is called to the exposure chargé, 
which provides that all structures of frame, 
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frame metal-clad or frame plastered outside 
are exposures. Such buildings, including sta- 
bles or outbuildings, must be charged for in 
making rates if within exposing distance, even 
though they are on the same lot with the dwell- 
ings that they expose. 


Ruling on Fireproof Rating 


A recent issue of The Bulletin of the New 
York Fire Insurance Exchange contains the fol- 
lowing notice: 

The manager rules that it is only where the 
non-fireproof roof is the only non-fireproof hori- 
zontal element of the building construction that 
the risk will remain eligible to rating on the 
appropriate fireproof schedule, the presence of 
one or more non-fireproof floors with or with- 
out non-fireproof roof requiring rating on the 
appropriate non-fireproof schedule with due al- 
lowance for fireproof construction. .In ratings 
made on the fireproof manufacturing schedule of 
fireproof buildings with ordinary roofs, the 
charges for ordinary roof will be reduced to .10 
to the building, .10 to the contents of top floor, 
and .05 to contents of other floors; these charges 
to be halved where the only non-fireproof ele- 
ment of the roof is wood sheathing without an 
air space lying on fireproof roof arches and cov- 
ered by an approved non-combustible roof 
covering. The present practice in connection 
with the rating of similar risks on the fireproof 
mercantile schedule of making a gross charge 
of .10 to building and contents will be main- 
tained, but this charge to be also halved under 
same conditions. 


Special Service Bureau 
The following letter from a successful gen- 
eral agent, who had previously asked THE SPEC- 
TATOR to assist him in getting another com- 
pany writing other lines, indicates one class of 
service rendered its subscribers by THE SPEC- 
TATOR: 


I have for acknowledgment your favors of 
the 24th and 27th inst., and wish to thank you 
for having given my name and address to the 
different companies set forth in your two letters. 

I wish to advise that I have heard from sev- 
eral of these companies and will, no doubt, be 
able to form connections with some of them 
within the near future. 

Kindly accept my sincere thanks for your ef- 
forts in my behalf. As soon as I have made 
definite arrangements, I will take pleasure in 
advising you. 


New General Agency Formed 

A new firm will be started in New York under 
the style of Schaefer & Shevlin after November 1. 
George A. Shevlin has resigned as special agent 
of the Northwestern National Insurance Com- 
pany of Milwaukee to take up a partnership 
with Louis Schaefer as general agents for the 
Dubuque Fire and Marine. 


Head Office Change in L. & L. & G. 


William Robert Macready has resigned as as- 
sistant manager in the home fire department of 
the Guardian Assurance of London to accept the 
appointment as assistant secretary of the Liver- 
pool and London and Globe Insurance Company 
of Liverpool at its head office. 


Examinations in Alabama 

According to a section of the new license law, 
recently passed by the Alabama Legislature, the 
books of all insurance companies and records 
of all insurance premiums and the amount of 
‘nsurance carried are open to the State Insur- 
ance Commissioner and State Board of Equali- 
zation. The interpretation being placed on this 
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particular section of the license law is that it 
is likely to form the basis for the assessment 
of taxes in future on all property. It provides 
a punishment for insurance companies which fail 
to allow the Insurance Commissioner to make 
inspection of their records, but does not men- 
tion any refusal of an inspection by the State 
Board of Equalization. 


Fire Insurance Laws, Taxes and Fees 


The Spectator Company of this city has is- 
sued the fifteenth annual edition of Fire Insur- 
ance Laws, Taxes and Fees.’”’ This work, which 
is published annually after adjournment of the 
various State and Territorial legislatures, has 
been carefully revised to date. Considerable 
new information has been incorporated in it, and 
the matter relating to each State and Territory 
has been submitted to the respective insurance 
officials thereof for approval and _ correction. 
This will be found a very useful publication for 
underwriters, as it embraces, in quickly avail- 
able form, the statutes concerning some thirty- 
five general topics, the matter relating to each 
State being brought togther and the subjects 
alphabetically arranged. The subjects covered 
include: Agents Defined: Agents’ Licenses; An- 
nual Statements; Anti-Co-insurance; Anti-Com- 
pact; Anti-Discrimination; Cancellation of 
Policy; Capital Required; Commissions Required 
to Be Paid to Residents; County Taxes and Fees; 
Deposits Required of Foreign Companies; Ex- 
aminations; Fees; Fire Department Tax; Fire 
Marshal; Foreign Companies’ Home Office State- 
ments; Impairment; Investments Prescribed; 
Licensed Brokers; Limit on a Single Risk; 
Lloyds; Municipal Taxes and Fees; Mutual Com- 
panies; Preliminary documents; Publication; 
Rate Schedules to Be Filed; Reciprocal Law; Re- 
insurance in Unauthorized Companies Prohib- 
ited; Reinsurance Reserve; Resident Agents; 
Semi-Annual Statements; Standard Policy; 
Taxes; Tax Statements and Valued Policy. The 
book contains over 500 pages, is handsomely 
bound in law sheep and sells at $5 per copy, 
postpaid. It will be found of practical use alike 
to fire insurance officials, general agents and 
field men.—Journal of Commerce. 


Agency Changes 


—C. H. Bainbridge has been appointed agent for 
the New Hampshire Fire Insurance Company at Brook- 
lyn. 


—Charles R. Barber has resigned as special agent 
for the Columbian National Fire of Detroit in Michi- 
gan, Indiana and Ohio. 


—Clark B. Hinman has resigned as special agent for 
the Prussian National and has gone with the London 
Assurance in the same State. 


—QOrne W. Chapin, special agent of the Sun of 
London in Nebraska, South Dakota and Wyoming, has 
resigned to go into the local agency business in Omaha. 


—-Louis Neuberg, special agent for the National of 
Hartford in Minnesota and North Dakota, has been 
appointed State agent for North Dakota. Edward F. 
Wirth, who had supervision over that State, will de- 
vote his entire attention to Minnesota. 


Fire Notes 
—-The October supplement to the List of Electrical 
littings, published in April by the Underwriters 
Laboratories, has been issued. 


—The Southern Lumber Underwriters of New 
Orleans and the National Indemnity Exchange of 
Kansas City have entered Arkansas. 


—Charles Fearon & Co. of Philadelphia, who made 
a bid for the controlling stock of the Mechanics In- 
surance Company of Philadelphia, as announced last 
week, have secured the control. 

—At a special meeting of the Cleveland Fire In- 
surance Exchange, Cleveland, Ohio, last week it was 
decided that meetings of that organization will be held 
monthly hereafter, instead of quarterly, as has been 
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the custom. Officers believe that greater results can 
be accomplished by having the members together often 
and that their interest in the work of the organization 
will be enhanced in that way. 

The “Editor and Publisher” is trying to influence 
advertising in the newspapers on the part of city offi- 
cials and others working in the interests of fire pre- 
vention, as a part of the general campaign of educa- 
tion. 

-Joseph F. Chamberlin, formerly with Marsh & 
McLennan, who has recently completed the fire protec- 
tion course at the Armour Institute, has gone with 
the Iowa Rating Bureau, with headquarters at Des 
Moines. 

—The National Board of Fire Underwriters has 
issued new regulations governing the installation of 
containers for hazardous liquids, municipal fire alarm 
systems, rotary and centrifugal fire pumps and for 
the electrical driving of fire pumps. 

—The Surveyor Insurance Directory of the States 
of New York and New Jersey for 1915 has been pub- 
lished by A. G. Hall. It contains over 400 pages of 
interesting data concerning companies and agents, and 
sells at $2 per copy, bound in buckram, or $3 bound in 
leather. 
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STUDY GOVERNMENT ANNUITY 
PLAN 
Department of Commerce Investigates 
Canadian System 

The Department of Commerce at Washington 
has recently received a report from one of its 
agents in Ontario concerning the old age annu- 
ities system operated by the Canadian Govern- 
ment. The scheme was inaugurated in 1908 
under the management of the Department of 
Trade and Commerce, but is now a part of the 
Post Office Department, with the object of pro- 
viding old age pensions on a voluntary basis. 
Under the system now in operation no one can 
begin to receive a Government annuity until 
fifty-five years of age, although the purchase 
of the annuity may begin at any time. The 
annuity is absolutely the property of the per- 
son for whose benefit it is bought and cannot 
be mortgaged, sold, traded, or in any other 
way endangered. 

Every resident of Canada is free to contribute 
to and enjoy the advantages of the system; 
there is no exclusion on account of sex, no 
age limit, no medical qualifications as to health 
or strength. The annuitant pays what he can, 
when he can, but the officers in charge do all 
that their official duties will allow to insure 
the regular payment of premiums as agreed. If 
for any reason at fifty-five years of age the 
annuitant has not been able to pay the cost 
of the smallest annuity allowed, his money is 
not forfeited, but is returned to him with in- 
terest. 

The calculations for the system are based on 
four per cent interest, compounded annually, and 
no charge whatever for expenses of manage- 
ment, the salaries of officers and other out- 
lays being voted by the Canadian Parliament. 
Every postmaster has been made an agent of 
the system and is paid a small commission on 
the business done through his office. Accord- 
ing to the latest report on the system, the Gov- 
ernment has made 3450 annuity contracts, 
amounting to $700,000 a year. 





—We have always realized that Tue Spectator is 
one of the best, if not the best, general insurance 
journals published in the country.”—Klee, Rogers & 
Co., Chicago, 
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EXECUTIVES TO MEET 


Annual Meeting of Life Insurance 
Presidents, December 9-10 





INVESTMENTS WILL BE THEME 


Discussions from Many Sides of This Problem— 
Statement by R. L. Cox 


The investments of life insurance companies 
and the large contribution they make to Amer- 
ican progress will be the theme at the ninth 
annual convention of the Association of Life 
Insurance Presidents, which will be held in 
New York city at the Hotel Astor on Thursday 
and Friday, December 9 and 10. 

Speakers of wide investment experience in 
both the life insurance business and other fields 
of activity will take part in the programme. It 
is expected that the theme will be developed 
from a viewpoint that will discuss not only the 
broader aspects of the situation, but will also 
deal with the practical, everyday problems of 
those charged with the responsibility of invest- 
ing trust funds. In this way it is hoped to 
obtain suggestions that will simplify some of 
these problems and also increase the value and 
beneficial influence of such investments. 

In accordance with its custom, the associa- 
tion is inviting to its convention the chief ex- 
ecutive officers of all life insurance companies 
in the United States and Canada, the State Com- 
missioners of Insurance and representatives of 
various insurance organizations. 

The plans for the annual convention were de- 
cided upon at the regular bi-monthly meeting of 
the association on Friday, October 22. An out- 
line of the plans is given in the following an- 
nouncement by General Counsel Robert Lynn 
Cox: 


The programme of our ninth annual meet- 
ing will center on the importance of the invest- 
ments made by life insurance companies in re- 
lation to economic progress in the United States, 
with a discussion of ways and means to make 
such investments of still greater value and 
benefit. 


RELATION TO CITY DEVELOPMENT 


One topic under this central theme will em- 
phasize the relation of life insurance invest- 
ments to city development and, at the same 
time, point out various problems connected with 
such investments which might well be simpli- 
fied. This part of the programme will, of 
course, deal with the different classes of city 
mortgage loans made by life insurance compa- 
nies and the part they play in the upbuilding of 
urban communities. 

On the railroad side of life insurance invest- 
ments there will be an address by a railroad 
president on the relation of the railroad and its 
securities to land values. Under this topic op- 
portunity will be given to show how transporta- 
tion facilities serve to increase and stabilize 
both city and farm values. 


FARM MORTGAGE VALUES 


A third division of the programme will be de- 
voted to the subject of farm mortgage values, 
from the investors’ point of view. With the 
increased demand from agricultural sources for 
mortgage loans has come agitation for the en- 
actment of rural credit measures both in State 
legislatures and in Congress. Last spring, after 
several rural credit bills had failed in Congress, 
a joint committee of the House and Senate was 
appointed to consider the matter between ses- 
sions and make a report about the first of next 
January. This committee will have at hand, 
among other information, the result of an in- 
vestigation which the Department of Agricul- 
ture has been engaged in for two years, dealing 
with the amount of farm loans outstanding in 
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the United States, with rates of interest, commis- 
sions and other expenses paid by the borrowers. 
This information has been collected by the De- 
partment from_ several sources, including 
farmers themselves, and is now being checked 
up by the figures which have been supplied by 
life insurance companies, banks and other in- 
vestors. A most exhaustive report is being pre- 
pared dealing with average interest rates by 
States. 

In connection with the discussion of farm 
mortgage problems at our meeting there will be 
presented a digest of the data furnished us re- 
cently by life insurance companies with respect 
to the amount invested by them in such securi- 
ties. As the companies generally responded to 
this request for information, the statistics will 
represent almost 100 per cent of the loans out- 
standing. These original’ figures, which are 
now being carefully tabulated, contribute il- 
luminating information regarding the large ex- 
tent to which the life insurance companies have 
financed the agricultural activities of this 
countries. The presentation of these statistics, 
with a discussion of the problems involved in 
loaning trust funds, will reveal the readiness 
of life insurance to respond to economic needs 
and at the same time emphasize the infinite 
care that must be exercised in the selection of 
securities. 


Central Life of Lexington 


The proposed consolidation of the Central 
Life of Lexington with the Iroquois Life of 
Louisville will be brought about in the follow- 
ing manner, subject to the approval of two- 
thirds of the stockholders: The capital stock 
of the two companies will be exchanged on a 
par basis and will be consolidated and con- 
verted into capital stock of the new company, 
which it is proposed to organize and incor- 
porate. The par value of the new stock is to 
be one dollar. Ag the par value of the Central 
Life’s stock is $2.50, each stockholder will re- 
ceive two and one-half shares of the new stock 
for each share he holds. The Iroquois stock hag 
a par value of $10, and the holders will there- 
fore receive ten shares of the new stock for 
each share they now hold. Under the plan the 
new company will be capitalized with $200,000 
and will have a surplus of about $300,000. Each 
company now has $100,000 capital. 

Henry M. Bosworth of Lexington, new presi- 
dent of the Central Life, will probably be the 
president, and Sam P. Jones, president of the 
Iroquois Life, will be vice-president and active 
manager. Clint C. McClarty of the Iroquois 
Life will be secretary, and Dr. Henry E. Tuley 
of Louisville will be medical director. The head 
office of the company will be at Louisville in 
the buiding recently acquired by the Iroquois 
Life. 


Wisconsin Insurance Department 


In the ten years 1905-14, inclusive, the total 
receipts of the Wisconsin State Department of 
Insurance from taxes, fees and other sources 
were $7,709,920. In the same period the total 
expenses of the Department were $315,452. In- 
cluded in these expenses are salaries of $205,681 
for the ten-year period. 

The receipts show a gradual annual increase 
from $572,778.95 in 1905 to $1,057,260 in 1914, 
when the million-dollar mark was passed for 
the first time. In 1905 the expenses of the De- 
partment were $19,718, in 1914 $52,111. The 
increase in the number of companies licensed 
to do business in the State during the ten-year 
period was 64. In 1905 the number of licensed 
fire companies, not including domestic mutuals, 
was 158; the life, accident, casualty and fra- 
ternal companies 172, and the domestic mutuals 
263, a total of 593. In 1914 the figures’ were: 
Fire companies (not including domestic mutu- 
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als), 218; life, accident, casualty and fraternal, 
173; domestic mutuals, 266; total, 657. 

The value of insurance supervised by the De- 
partmenft has doubled during the last ten years, 
as has the revenue collected. This is due, in 
part, to the natural increase in business, and 
also to changes in the law and enforcement of the 
law, which have brought over forty unauthor- 
ized companies under supervision. In the same 
period the work of the Department has _ been 
greatly increased by the addition of new duties, 
among which may be mentioned examination 
of forms of life, health and accident policies, 
valuation of fraternal societies’ obligations, su- 
pervision of sale of securities, licensing of ad- 
justers, dissolving insolvent corporations, re- 
stricting of expenses of companies, issuing of 
State life insurance policies, management of 
fund for insuring public property and assist- 
ance in adjustment and settlement of claims. 


NATIONAL ASSOCIATION OF MUTUAL 
LIFE UNDERWRITERS 
Rufus M. Potts Addresses Third Annual 


Meeting 
[Special Despatch from Our Staff Correspondent] 


CHICAGO, IIl., October 25, 1915.—The third an- 
nual convention of the National’ Association of 
Mutual Life Underwriters was opened to-day by 
President Nelson O. Tiffany, who took a force- 
ful stand for constructive legislation and a 
uniform code bill. Superintendent Rufus M. 
Potts of Illinois endorsed the _ president's 
address strongly. He made a forceful address, 
brimful of ideas helpful to mutual associations 
on the assessment plan. He showed a broad- 
minded and friendly attitude toward this class 
of insurance. George Dyre Eldridge read a 
paper entitled “The Right of Mutual Co-opera- 
tion in Life Insurance,’’ which was a classic and 
should go down in life insurance history as one 
of the most forceful addresses ever made. Dr. 
George W. Hopkins, an able writer and insur- 
ance analyst, presented a paper which succinctly 
treated of mutual insurance on the assessment 
plan as a class and paid a glowing tribute to 
the officers of the Mutual Life Underwriters for 
the brave and effective work which they are do- 
ing for this class of insurance generally. 

Nelson O. Tiffany, Jr., secretary and chair- 
man of the legislative publicity and statistical 
committee, made a strong plea for the adop- 
tion and introduction of the uniform code Dill. 
A very important session of the convention will 
be held to-morrow, when action regarding this 
uniform code will probably be taken. 

CHICAGO, October 26.—A_ resolution was 
adopted at to-day’s meeting recommending the 
adoption of a uniform code of laws governing 
insurance for all States. 

Nelson O. Tiffany, Jr., was elected president 
at this meeting and the other officers chosen 
were: Dr. George W. Hopkins, Cleveland, vice 
president; A. J. Davies, Cleveland, treasurer. 
The executive committee will arrange for the 
place and date of the next annual meeting. 


California State Life Examined 

An examination of the California State Life 
Insurance Company of Sacramento, Cal., Was 
recently completed by the Insurance Depart- 
ments of California and Wyoming. The report 
shows that on June 30 the company had $1,736 
367 of admitted assets, with a capital of $500 
000 and a net surplus of $292,556, making t 
gether a surplus as to policyholders of $792, 
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556. On the date named there were no out- 
standing policy claims and the net reserve was 
$518,481. 

The report took up various items of the state- 
ment in detail and showed that the actual mor- 
tality was very much below the expected. The 
company’s business methods are, in the main, 
commended; the books and records are stated 
to be accurately kept and well adapted to the 
uses of the company, and the interests of policy- 
holders are conserved not only by the full sta- 
tutory reserve but by the capital and surplus. 
The income in the first six months of 1915 was 
$416,463 and the expenditures $268,001. 





Death of Sylvester C. Dunham 


Sylvester C. Dunham, president of the Travel- 
ers Insurance Company of Hartford, died of 
pneumonia on Tuesday at his home in Hartford 
at the age of seventy. Mr. Dunham was born at 
Mansfield, Conn., and was educated in the public 
schools of Connecticut and Ohio and at Mount 
Union College, Alliance, Ohio. He returned to 
Connecticut in 1865, where he engaged in the 
profession of teaching and studied law. He prac- 
ticed law until 1883 and two years later acted 
in a legal capacity for the Travelers Insurance 
Company while James G. Batterson was presi- 
dent. He was made vice-president and general 
counsel for the Travelers in 1889, in which cap- 
acity he remained until 1901, when he succeeded 
President Batterson. 

Mr. Dunham was a director in several cor- 
porations, including the American Hardware 
Corporation, the Metropolitan Bank of New 
York, the National Exchange and the City 
Banks, and the Connecticut Fire Insurance 
Company of Hartford, the American Surety 
Company of New York, was at one time a 
member of the executive committee of the As- 
sociation of Life Insurance Presidents, and has 
Served as president of the American Board of 
Casualty and Surety Underwriters. He was a 
member of many prominent social organiza- 
tions. 


Minnesota Insurance Department 

The Minnesota Insurance Department has re- 
cently been examined by the State Public Ex- 
aminer for the fiscal year ending August 1. 1915. 
The receipts and disbursements were as follows: 
The Department receipts amounted to $85,817; 
the Department disbursements amounted to 
$35,636, the Department earnings above disburse- 
ments $50,182. In addition to this amount, 
taxes certified to by the Commissioner of In- 
surance, and collected by the State Treasurer, 
amounted to $491,285, making a net profit to 
the State through this Department of $541,457. 

The examiner also made the following remarks 
concerning the management of the Department: 
“The books, receipts and other documents are 
kept neat and orderly. Traveling expenses are 
very conservative.” 


Secretary Bowdish Dies Suddenly 


James O. Bowdish, fifty-eight years of age, 
Secretary and treasurer of the newly-organized 
Federal Union Life Insurance Company of Cin- 
cinnati, died a few days ago at a local hospital 
following an operation for an abscess caused 
by gall-stones. He was born at Albany, N. Y., 
and was for some years associated with the 
New York Central Railroad and other large 
Corporations. He became an officer of the Fed- 
eral Union Life on its organization, following 
the withdrawal of the United States Express 
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Company, of which he was district superin- 
tendent at Cincinnati, from the field. He is 
survived by his widow and two brothers. 


Texas Life Convention 

At the quarterly executive session of the 
Texas Life Convention at Dallas last week the 
following officers were elected: President, Dr. 
F. J. Combe, president Equitable Life, San An- 
tonio; vice-presidents, James L. Mistrot, secre- 
tary Southern Union Life, Waco; E. P. Green- 
wood, vice-president and manager Wichita 
Southern Life, Wichita Falls; Louis Linzmeyer, 
vice-president and actuary Southland Life, Dal- 
las; secretary, L. M. Cathles, secretary and 
actuary Southwestern Life, Dallas; assistant 
secretary, Mrs. B. S. Given, Dallas. 

The convention adopted an agency resolution 
similar to the one recently adopted by the Amer- 
ican Life Convention in session at Del Monte, 
Cal., as follows: 


We oppose the practice of twisting, proselyt- 
ing, or circularizing agents of other companies 
by companies represented in the Texas Life 
Convention, their general agents, local agent or 
managers, for the reason that the same is un- 
ethical and unfair and is detrimental to the 
interests of both companies and agents. 


Northwestern Agents Elect Officers 


At the meeting of the State agents of the 
Northwestern Mutual Life Insurance Company 
of Milwaukee the following officers were elected: 
Col. R. J. Woods, Sioux Falls, president; J. H. 
Chapman, Sioux Falls, vice-president; C. G. 
Burnett, Aberdeen, second vice-president; W. E. 
Golden, Sioux Falls, secretary and treasurer. 





Knights of Honor of St. Louis 
In a report sent out last week to the mem- 
bers of the Knights of Honor of St. Louis, the 
receiver states that the fraternal has about 
$300,000 assets less than liabilities. On Octo- 
ber 10 the total death claims unpaid were $566,- 
288 and the cash on hand was $221,867. 


Equitable Life of Iowa 


Every indication points towards the accom- 
plishment of the slogan ‘$100,000,000 in force 
by December 31, 1915,’’ which the Equitable Life 
of Iowa emblazoned on its banner right after 
the start of the year. October 1 finds the com- 
pany with $94,600,000 in force, with September 
production showing the largest of any month 
during the year and the entire agency keyed up 
to concert pitch, so that the final quarter of 
the year is sure to bring the desired result. 

The production for September was $1,621,937— 
a gain of $524,312 over the same month last 
year. With the Des Moines agency active and 


the three best months of the year still to go° 


there is no doubt but that the production will 
be great enough to bring about the realization 
of the company’s ambition to enter the hundred- 
million class before 1915 is over. The agency 
force has been materially increased during the 
year and is working as a unit to surpass all 
previous records. 

With over $93,000,000 insurance in force on its 
books, the death losses of the company for 
August were only $5669. The average age of 
the policies under which these losses occurred was 
twelve and one-half years, or more than twice 
the average age of all the policies on the com- 
pany’s books. It was the smallest month in 
death losses for the company in several years. 
Up to October 1, the death losses paid are $16,- 
000 less than in 1914, for which entire year the 
ratio of actual to expected mortality was only 
thirty-three and eight-tenths per cent. While 
this is a remarkable record, it is only slightly 
lower than the average record of the Equitable 
for the past ten years. The dividends to policy- 
holders for the first nine months of 1915 are 
more than $110,000 in excess of the death 
losses. 
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GREAT SOUTHERN LIFE 


James A. Stephenson, Former President 
of Southland, Joins Houston Concern 


IS VERY POPULAR OFFICIAL 





Association with President Carlton will Aid in 
Growth of Company 


James A. Stephenson was elected first vice- 
president of the Great Southern Life Insurance 
Company of Houston at a meeting of its direc- 
tors held in Houston, Texas, on Monday, Octo- 
ber 18. In him the Great Southern wins an able 
executive and is to be heartily congratulated. 

It will be remembered that Mr. Stephenson 
organized the Southland Life Insurance Com- 
pany of Dallas, Texas, that he served that com- 
pany as first vice-president during the first 
year and nine months of its existence, being 
elected to its presidency in December, 1910, to 
which position he was re-elected five consecu- 
tive times. Mr. Stephenson resigned as presi- 
dent of the Southland Life on August 1, 1915, 
after having sold his holdings to Harry L. Seay. 

No great surprise has been expressed in the 
insurance circles of Texas by reason of the an- 
nouncement that Mr. Stephenson would be of- 
ficially associated with the management of the 
Great Southern, for the reason that it is well 
known that its president, O. S. Carlton, and 
Mr. Stephenson were connected in insurance 
work some years ago and have always been very 
close friends. Notwithstanding the fact that Mr. 
Stephenson is still a young man (being under 
forty years of age), he has had over fifteen 
years’ experience in the life insurance business. 

“Jim” Stephenson, as he is familiarly called, 
has been a leader as an executive and in per- 
sonal production ever since his introduction in- 
to the life insurance world. He is well known 
throughout the United States for the energy and 
aggressiveness that have characterized his ef- 
forts in the Southern insurance field. He also 
has the happy faculty of handling agents in a 
way which is possessed by few, and many kindly 
acts can be cited in his business relations. By 
such acts and forethought he has drawn those 
around him into the closest bonds of friend- 
ship. 

Every good wish is expressed that Mr. 
Stephenson may long assist in the direction of 
the destinies of the big Texas company. He is 
very popular and the best wishes of his many 
friends go with him. 


GREAT SOUTHERN’S GROWTH 


Th Great Southern Life Insurance Company 
has the distinction of having been born big—its 
directors and stockholders being among the 
most prominent business men of the State, with 
an official management surpassed by none. 
Therein lies the key to its great success. 

From November 1, 1909, to June 30, 1915, the 
Great Southern has accomplished wonderful re- 
sults, having insurance in force at the latter 
date amounting to over thirty million dollars, 
with assets aggregating nearly two million dol- 
lars. 

The company has heretofore confined its oper- 
ations to Texas, Oklahoma, Arkansas, Louisiana 
and Mississippi, but will very soon make appli- 
cation for entrance into additional States. 
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SPECIAL AGENTS MEET 





Plans for Association of Managers and 
Special Agents Adopted at Chicago 





WILL FIGHT PART-TIME MEN 
Name Not Yet Decided Upon—Will Convene 
Again This Week 
Sixty Chicago life insurance special agents 
met at luncheon at the Hotel Sherman, Thurs- 
day, and organized an association, as yet un- 
named, for mutua) protection. Its motto is 
“Life insurance business for life insurance men 
only,’’ and so-called helpers not regularly en- 
gaged in the business were severely criticised. 
The special committee appointed at a previous 
meeting submitted a constitution and by-laws, 
which were adopted with slight modifications 
after a lengthy discussion. It provides that 
“any person who is actively, regularly and 
legitimately engaged in the sale of life insur- 
ance as an avowed agent of a specified legal 
reserve life insurance company is eligible for 
membership,’’ company officials, general agents, 
supervisors and office employees being barred. 
Alfred Holzman of the Mutual Benefit, the ori- 
ginator of the movement, acted as chairman. 
The election of officers and the selection of a 
name for the organization were deferred until 

Thursday, October 28. 


Life Underwriters of New York 


The Life Underwriters Association of New 
York had the largest attendance in the history 
of the association, at its October meeting at the 
Hotel McAlpin, New York, on Tuesday evening 
last, there being about three hundred and fifty 
members present. The meeting consisted of a 
dinner given in honor of Lawrence Priddy, 
president of the association, and a reception to 
the new members. 

The New York Association this year won a 
loving-cup presented by Charles Jerome Ed- 
wards to that association in the United States 
making the largest gain in membership during 
the year. Another loving-cup, the Whittington 
trophy, presented by the National Association 
to the member attending the national conven- 
tion who personally produced the largest num- 
ber of members, was won by Lawrence Priddy. 

At the close of the dinner the meeting was 
called to order by Chairman W. F. Atkinson, 
who introduced as the first speaker of the 
evening Darwin P. Kingsley, president of the 
New York Life Insurance Company. Mr. Kings- 
ley’s remarks were confined to the present un- 
fortunate international conflict. He pointed out 
the necessity of a world democracy based on 
the Federal Government of the United States, 
and urged that insurance institutions and mem- 
bers of the association lend their efforts in 
every way to bring about this condition. 

Following Mr. Kingsley’s talk a very clear 
and forceful address was made by Henry A. 
Wise Wood, vice-president of the National Se- 
curity League and member of the Naval Ad- 
visory Board. Mr. Wood’s speech was on 
“National Preparedness,”’ in which he cited sta- 
tistics and conditions in our present navy show- 
ing its unpreparedness, and announced the sev- 
eral changes recommended by him and asso- 
ciates for the betterment of the navy. 

The members then listened to a very able ad- 
dress by Mrs. James Lees Laidlaw, chairman of 
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the Woman Suffrage League, in which she 
pointed out the efficiency of women in perform- 
ing legislative duties, as well as domestic. 

Edward A. Woods, president of the National 
Association, spoke on the “Institution of Life 
Insurance and the Value of the Underwriters 
Association to that Instituion.”” He pointed out 
by several illustrations that the business of in- 
surance was not merely signing the application 
and issuing the policy, but was the service done 
by the company in paying the claim to the 
assured when in straightened circumstances. 

The closing speech was that of Lawrence 
Priddy, who presented to the members of the 
association five thoughts and suggestions for 
the betterment of life insurance, which he urged 
the members to co-operate with him in an effort 
to .make them realities. These five subjects 
were taxation, publication of list of insurance 
patrons, agents’ licenses, twisting and rebating. 
On taxation he urged the agents to educate their 
policyholders to the vast expense due to the 
taxation on life insurance and create a power 
that will aid in shaking off this load. President 
Priddy quoted many statistics showing the cost 
to policyholders of taxes and fees. 

The speaker urged that a closer co-opera- 
tion be brought about between the Insurance 
Departments, companies, managers, agency 
directors and general agents in the matter of 
agents’ licenses which, he said, were frequently 
canceled without a definite explanation. By 
stating the cause for cancellation a step to- 
ward the elimination of the improper agent from 
the field will be taken. 

President Priddy quoted the resolution adopted 
by the National Convention of Insurance Com- 
missioners regarding the application form for 
life insurance which would tend to show up at- 
tempts to twist business by asking the appli- 
cant whether any other insurance was to be 
dropped when that applied for is taken out. 
Mr. Priddy was very emphatic in his praise for 
this recommendation and urged all agents to 
make use of this form of application wherever 
possible. 

The last suggestion Mr. Priddy made was to 
co-operate in driving the rebater from the busi- 
ness. In order to eliminate this practice, Mr. 
Priddy suggested that a notice be served on all 
companies where there is a case in which the 
agent cannot write an applicant without giving 
a rebate. He proposed that the agent make an 
affidavit in all such cases, setting forth the 
facts. This information shall be promulgated to 
all companies who are subscribers to the Li- 
brary Bureau, and this will have the effect of 
embarrassing the applicant if it does not pre- 
vent him from securing his insurance. 

In conclusion, President Priddy urged every 
member to pledge loyalty to his company and 
to the profession. 

Prior to adjournment for the evening a mo- 
tion was adopted to the effect that a suitable 
resolution be drafted on the death of Sylvester 
C. Dunham, president of the Travelers Insurance 
Company of Hartford. 


Southeastern Life of Greenville 


The Southeastern Life Insurance Company of 
Greenville, S. C., closed its million-dollar month 
by a wide margin. On October 14, the company 
passed its tenth anniversary. The home office 
agency, which comprises Greenville county 
alone, surpassed all others in volume. Follow- 
ing close upon it was the Columbia agency, 
C. W. Estes, general agent, who himself wrote 
over $100,000 during the one month alone. Mr. 
Estes wrote the first application for the com- 
pany ten years ago. The Anderson agency, 
H. J. McGee general agent, came third, contrib- 
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uting $225,000 of new business, The other agen- 
cies, including Walterboro, Florence, Spartan- 
burg and Laurens, each in the order named, 
added their share to the splendid business 
written. 


Company Tidings 

—The International Life of St. Louis reports that 
the business written thus far this month amounts to 
practically three times as much as that written during 
the whole month of October, 1914. 

—The Volunteer State Life Insurance Company of 
Chattanooga has been admitted to transact business in 
the State of Florida. As agents in this territory, the 
company has announced the appointment of Prewitt & 
Lindsey, both of whom were at one time officers in 
the Louisiana State Life. 


—-The Missouri State Life of St. Louis has dedi- 
cated October 29 to President Melson, as that is his 
birthday. <A special effort to increase the new business 
production on that day will be made. Already this 
month the company has shown an increase of $346,039 
over the same period of last year. 

—During the first nine months of 1915 the Western 
Life of Des Moines wrote $1,500,000 of new business 
in Iowa. With over three million in force there has 
been a saving of mortality of 85 per cent for the year 
1915. This is a marked gain over 1914 business and 
shows the steady, consistent progress the Western Life 
is making. 


"Life Notes 


T. Hi. Young of the home office won the winners’ 
cup of the Peoria Life of Peoria in the September 
contest. 

—J. J. Silber, who has been with the Bankers Life of 
Iowa, has been appointed Chicago manager for the 
Manhattan Life of New York. 

—The services of an experienced field man or 
executive can be obtained by communication with the 
party who advertises in another column. 


—J. T. Dannell of Rockwood, Tenn., has been ap- 
pointed general agent of the International Life of St. 
Louis in the territory about Rockwood, where he has 
begun with a good showing. 


-Alexander S. Brown, New England director of 
agencies of the New York Life, was elected presi- 
dent of the Boston Life Underwriters Association at 
a meeting held Tuesday night. 


—A. J. Reed, who has been manager for the United 
States Life in Chicago, will return to his former home 
in Kentucky November 1, as manager at Lexington. 
No successor will be appointed in Chicago, the agents 
having direct contracts with the home office. 

—Celebrating his fifteenth anniversary with the 
“Etna Life Insurance Company, Captain Richard W. 
DeLamater was honored by a_ bowling, dinner and 
theater party on Monday afternoon and evening, Octo- 
ber 18, given him by his associates of the personal 
accident underwriting departnient in the home ofnce of 
the company at Hartford. 

—Charles Weinfeld, general agent for the North- 
western Mutual Life at Kansas City, Mo., died this 
week, after a short illness. Mr. Weinfeld was dis- 
trict agent for the company at Wausau, Wis., for 4 
number of years before being transferred to Kansas 
City, and in several years led all the other agents of 
the company in the number of policies issued. 

—An examination of the Guarantee Fund Life As 
sociation of Omaha was recently completed by the 
Nebraska Insurance Department, showing its condition 
as of August 31, 1915. The report of the examiners 
shows that the company had on August 31 assets of 
$1,263,934 against liabilities of $66,601, leaving reserve 
funds for the protection of policyholders of $1,197,382. 

—Although only its second month in the field, the 
Wisconsin agency of the Mutual Life of New York 
paid for $429,000 of business in September, and among 
the twenty leaders in paid business of the entire agency 
force of the company in the United States, numbering 
some seven thousand, are five of the Milwaukee repre 
sentatives who are numbered among the twenty lead- 
ing producers in the United States for September. A 
most remarkable record, reflecting great credit on the 
agency and on those who achieved this record. 
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NEW YORK STATE FUND 


Industrial Commission Defends Manage- 


ment 

Backing up its organization the State Indus- 
trial Commission of New York issued a state- 
ment on Monday regarding the State Insurance 
Fund. The article was directed to the general 
public in a plea of defense against the stock 
casualty companies. The occasion for the state- 
ment made by the Commission was the recent 
attack on the State Fund management by J. 
Scofield Rowe, vice-president of the tna Life 
Insurance Company. 

The activities of the management of the State 
Fund designed to increase its volume of busi- 
ness, concerning which complaint was made by 
Mr. Rowe, are approved by the Commission, and 
the right of the State Fund to compete is vigor- 
ously maintained. The Commission, in _ its 
statement, quoted an opinion of the Appellate 
Division of the Supreme Court of New York in 
the case of Winfield vs. the New York Central 
and Hudson River Railroad Company, holding 
that the State Fund was created to become the 
primary source of insurance and that other 
methods of insurance are merely permitted 
under the act. 


Casualty Men Support Federations 


At the conference of casualty and surety com- 
panies, held in New York city last week, to 
consider co-operation in the work of the State 
insurance federation, the plan of campaign was 
outlined by the representatives of the federa- 
tions and was unanimously endorsed by the com- 
pany representatives. Twenty-two companies 
were represented and letters were received from 
a number of others pledging co-operation. The 
necessary executive work will be handled by the 
Workmengs Compensation Publicity Bureau. 
Mark T. McKee, secretary of the National 
Council of Insurance Federation Executives; 
George D. Webb, president of the National As- 
sociation of Casualty and Surety Agents, and 
W. S. Diggs, president of the Ohio Insurance 
Federation, were the principal speakers. John 
T. Stone, president of the Maryland Casualty 
Company, was chairman of the meeting. 


“Accident and Health Insurance” 


Under the above title there has been pub- 
lished a series of interesting lectures delivered 
before The Insurance Institute of Hartford, 
which deal with various phases of the business. 
Preceding the lectures are biographical 
sketches of William John Vian and James 
Goodwin Batterson, pioneers in the accident 
insurance business. 

The lectures embraced in this book are as 
follows: The Scope of Accident Insurance, 
by J. E. Rhodes, 2d; The History and Devel- 
opment of Accident Insurance, by W. C. 
Faxon; Accident Underwriting, by B. A. 
Page; The Accident Policy, by A. P. Wood- 
ward; The Insuring Clause of Accident Poli- 
cies, by M. P. Cornelius; The Relation of the 
Medical Examiner to Casualty Insurance, by 
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E. A. Wells, M. D.; Personal Accident Ad- 
justments, by J. M. Parker, Jr.; Advertising 
as a Factor in the Selling of Accident Insur- 
ance, by Harry Porter; Methods of Securing 
and Training Agents and Developing Terri- 
tory, by L. N. Denniston; Co-operation, by 
R. A. Ferson; Health Insurance, by McL. C. 
Wilson, M. D.; Accident Statistics and Re- 
serves, by E. S. Fallow; The Conduct of Suits 
Under Insurance Policies, by Howard P. 
Dunham. 

The book contains 155 pages and sells at 60 
cents per copy. Orders will be filled by The 
Spectator Company, 135 William street, New 
York. 

Plate Glass Insurance Exchange 

Complaints of violations of the Exchange 
agency rules regarding commissions were made 
the subject of a meeting of the Plate Glass In- 
surance Exchange held last week. All members 
present denied that they had any agency con- 
tracts or commission agreements contrary to 
the rules. A resolution was adopted putting up 
to the governing committee the question of 
whether a certain agency contract is irregular. 
Another resolution was passed to the effect that 
companies having specific complaints of rule 
violations in the matter of policies and rates, 
as charged at this meeting, report to the man- 
ager and request the appointment of a com- 
plaint committee. 


H. C. Free with Sturtevant Corporation 
Herbert C. Free, now with the London and 
Lancashire Indemnity of New York at Philadel- 
phia, will be in charge of the casualty depart- 
ment of the Sturtevant Corporation, Phila- 
delphia, from November 1 next. Mr. Free is 
an experienced liability and casualty under- 
writer and has been in the business twelve 
years, having begun with the Aetna Indemnity 
and later gone with the London and Lancashire 
as special agent for Pennsylvania. The new 
coalition ought to be mutually advantageous. 


Continental Casualty Company Change 
Manton Maverick has been elected vice-presi- 
dent of the Continental Casualty of Chicago. 
This is in recognition of Mr. Maverick’s long 
and successful work on behalf of the Conti- 
nental. He will continue to serve the company 
in his capacity as general attorney in addition 
to the duties incumbent upon him in his new 
office. 





Benefit League Changes Name 


The Benefit League of Minnesota has amended 
its articles of incorporation, changing the name 
to Equitable Life and Indemnity Association. 
The home office of the corporation is changed 
from St. Paul to Minneapolis. The corporation 
is under new management. George W. Barnes 
is president and Frank H. Jacobson, secretary. 

Casualty and Surety Club Meeting 

Superintendent Phillips and First Deputy Su- 
perintendent Stoddard will be the guests of the 
Casualty and Surety Club at its first fall 
luncheon, to be held at the Bankers Club to- 
day. The affair will prove a big success, as 
more than 150 members have agreed to attend. 


—*T have been a subscriber to Tue Spectator for 
several years, and consider it an excellent journal.” 
Axel E. Johnson, Buffalo, N. Y. 
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ILLINOIS POLICY LAW 


Companies and Superintendent Potts 
Confer on Requirements of State 


LAW EFFECTIVE JANUARY 1 


Like National Convention Uniform Bill in Many 
Respects—Exceptional Clauses 

A conference was held at Springfield last week 
between Superintendent Potts of Illinois and the 
representatives of the health and accident com- 
panies doing business in Illinois to consider 
the new law going into effect January 1, 1916, 
which will regulate the form of health and ac- 
cident policies which will be issued in Illinois 
after that date. This law conforms to the 
recommendation of the National Convention of 
Insurance Commissioners, which has _ been 
adopted in nearly twenty States in all but one 
particular. The Illinois law requires that the 
form of applications which may be used must 
be in the nature of interrogatories and answers, 
instead of declaratory statements. Superin- 
tendent Potts agreed that the Illinois Depart- 
ment would, at least for the present, accept as 
complying with the Illinois law those policies 
which had been passed as complying with the 
law in other States and which were also 
amended in this one particular of the applica- 
tion. This will enable the companies doing 
business in a number of States to use one 
form of policy, although they will have to use 
two forms of applications. 


Agency Changes in New England Equitable 

The Western department of the New Eng- 
land Equitable of Boston, at St. Louis, Mo., has 
aprpinted Mitchell, Gartner & Walton, Fort 
Worth, Texas, as general agents for all lines; 
Trice & Ludolph, San Antonio, Texas, general 
agents for all lines, for part of Southern Texas; 
Painter-Reischman Company, Houston, Texas, 
general agents for all lines. Russell G. Merri- 
man, special agent from the home office, has 
appointed George E. Huskins, Lewiston, Me., 
agent for all lines; George G. Hay & Company, 
Portland, Me., general agert for casualty lines; 
Bangor Realty Company, Inc., Bangor, Me., gen- 
eral agents for casualty lines. Executive Special 
Agent S. B. Johnston has appointed E. W. Cole 
& Company, Williamsport, Pa., general agents 
for all lines; C. B. Lutz, general agent for cas- 
ualty lines, in Bloomsburg, Pa. Executive Spe- 
cial Agent A. P. Weaver has appointed William 
M. Robinson, Harrisburg, Pa., general agent for 
casualty lines, and J. G. Forney, Lancaster, Pa., 
general agent for casualty lines, Mr. Forney al- 
ready representing the company for surety lines. 


Boiler Explosion Explained 

Acting Chief Neal of the Massachusetts State 
Police announces that, after investigation, 
it appears that the boiler explosion at the 
Strong Shoe Factory in Weymouth this week, 
which killed the engineer and injured a score 
of employees, was caused by expansion of 
the steam, causing a wearing along the lap 
of the boiler, the boiler being of the lap-seam 
type. The conditions are understood to be sim- 
ilar to those on the Grover Factory explosion in 
Brockton a few years ago. 
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ACTUARIES MEET 


Casualty Actuarial and Statistical Society 
Holds Annual Meeting in New York 


ALL OFFICERS ARE RE-ELECTED 


Thirteen New Fellows Elected—Associates Added 
by Examination Records 


The second annual meeting of the Casualty 
Actuarial and Statistical Society of America 
was held last Friday and Saturday at the Hotel 
Astor, New York. All sessions were well at- 
tended by members. The first session was held 
on Friday morning, when most of the routine 
business was taken up and disposed of, includ- 
ing the election of new fellows, associate mem- 
bers and officers. Dr. I. M. Rubinow was re- 
elected president of the society and B. D. Flynn 
and A. H. Mowbray vice-presidents. C. E. Scat- 
tergood was re-elected  secretary-treasurer. 
Owing to the resignation of W. W. Greene as 
editor and librarian, on account of his removal 
from New York to Denver, a successor was 
chosen in the person of Richard Fondiller. Two 
new members of the executive council were 
elected to succeed R. K. Orr and J. D. Craig, 
whose terms expired. The election resulted in 
the selection of H. D. Ryan of the New York In- 
surance Department and J. H. Woodward of the 
New York Industrial Commission. 

First in the order of business was the address 
of President Rubinow. The report reviewed in 
some detail the work accomplished by the soci- 
ety in its short term of existence. 


PRESIDENT’S ADDRESS 
In part President Rubinow said: 


In the development of our branches of insurance, 
namely, casualty and social insurance, this year was a 
fruitful, though perhaps not a revolutionary one. As 
for the three or four years preceding, accident com- 
pensation has held the center of the stage. In nine 
States and Territories new compensation acts were 
passed, and in eight substantially amended, disregard- 
ing changes of minor importance in many others. 

In most other States a very large amount of pre- 
liminary legislative work has been done in advocacy 
of new compensation acts, or of amendments to exist- 
ing acts, which for one reason or another has failed 
to be carried to the final stage of legislative enactment. 
It is evident, therefore, that our Anierican compensa- 
tion system is still in the making. There are still 
seventeen States which must be printed in black on 
various compensation maps, and it is perhaps no co- 
incidence that most of them are in the black belt of 
the United States. But, with Maryland and West 
Virginia on the north, Louisiana on the south and 
Texas on the western frontier in the hands of the com- 
pensation forces, the final conquest of America by 
this German idea is a matter of time only. But in 
all States substantial changes are also certain. Ten- 
dencies for more liberal and equitable scales of com- 
pensation for elimination of the vicious elective system, 
for compulsory insurance of some kind or other, for 
better systems of public control of adjustments, and 
finally for public control of rate making are unmis- 
takable. In fact, the development of this movement 
for public control of compensation insurance rates, 
the movement of greatest importance to us as mem- 
bers of the actuarial and statistical professions, is as 
unmistakably the most prominent feature of 1915, as 
was the birth of the elective system, the movement 
for constitutional amendments, for compulsory insur- 
ance and for State insurance experiments characteris: 
tic of the years that preceded it. By this time in 
New York, New Jersey and Massachusetts, in Mary- 
land, Texas and Oklahoma, in Colorado, Wisconsin 
and California, and perhaps in other States, some 
public control of compensation rates exists. It can 
scarcely be doubted that this movement, once begun 
and thus rapidly developed, is bound to grow. . 

Now, as members of various insurance organiza- 
tions, we may have very different ideas on the subject 
of the desirability of such public rate control, or even 
public rate making. This being, as the chairman 
fully recognizes, a debatable question, a “land of 
doubt,” as it were, it is perhaps best for him, in strict 
compliance with Article II. of the Constitution, not 
to take partisan attitude in this matter. He is very 
much tempted, however, to point out at this time that 
out of a conference between the New York Work- 
mens Compensation Service Bureau and the Massa- 
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chusetts Inspection Board (in both of which organiza- 
tions the same companies are largely represented) has 
grown what is for all practical purposes a voluntary 
national organization for public rate making in which 
stock companies, private mutuals, State mutuals, State 
funds, State Insurance Departments and State indus- 
trial commissions are all represented. Whoever be 
held responsible for this perhaps somewhat unex- 
pected result, whoever is to be praised, or perhaps, 
blamed for it (and I am afraid that these persons are 
all members of this society), we are facing a definite 
fait accomplit which the casualty business has grace- 
fully accepted. 


OF GREAT SCIENTIFIC VALUE 


Whatever the business aspects of this movement, its 
scientific value cannot be overestimated. As mem- 
bers of our profession, we cannot help welcoming it, 
for it has clearly brought out to the surface the great 
need of a special branch of insurance science which is 
in the making at present. It will be no news to you 
if I say that that branch of science is being built 
almost exclusively by members of our society. We 
hold our meetings pe three or four times a year, but 
whenever compensation problems are publicly  dis- 
cussed the roll call sounds like a committee meeting 
of the C. A. S. S. A. 

Perhaps the most important results have been 
achieved by the latest committee on compensation sta- 
tistics, organized in compliance with the _ society’s 
resolution, under the chairmanship of your president. 
It is unnecessary before this meeting to dwell upon the 
great importance of accurate and uniform compensa- 
tion statistics for general social, as well as special 
actuarial, purposes. This was so well recognized that 
from all directions spontaneous efforts to establish 
standards arose. The American Association of Labor 
Legislation, the National Safety Council, the Federal 
Department of Labor, the National Association of 
Workmen’s Compensation Boards, have all had con- 
ferences and appointed committees for this purpose. 
It was inevitable, perhaps, that in these deliberations 
the actuarial or, broddly, insurance aspect of the prob- 
lem was largely disregarded. On the other hand, the 
large stock insurance companies, through their Work- 
man’s Compensation Service Bureau, and to a smaller 
extent the parallel organization of mutuals, both with 
permanent statitstical committees, were approaching 
the problem as if its insurance aspects were the only 
ones that mattered. At the moment the insurance 
problems were undoubtedly more pressing. Business 
problems always are, as compared with purely scien- 
tific ones. But in the long run the relative position of 
importance may be a reversed one. 

It soon appeared that there was grave danger of 
confusion worse confounded arising out of these 
numerous inco-ordinate efforts. Practically the first 
problem reduced itself to an effort to construct a 
uniform classification of industries, a problem which 
has decades of careful scientific thought behind it—a 
problem which interests and concerns sociologists, 
economists, statisticians, organized labor, actuaries and 
government authorities alike; a problem upon the 
proper solution of which the proper development of 
industrial and labor statistics, life insurance, safety 
engineering, health conservation and the actuarial basis 
of compensation and sickness insurance closely depend. 
In all the numerous movements described members of 
our society were actively engaged. It was compara- 
tively easy to select from among them a representative 
committee of experts whose opinions would be _ re- 
spected and trusted by everyone concerned for the pur- 
pose of combining all the independent currents into 
one large stream, and the success of the plan was 
quick and complete. Without holding a single formal 
meeting of that committee, by correspondence, private 
conferences and sub-committee work, harmony was 
achieved. To a regular meeting of the statistical com- 
mittee of the National Association of Workmen’s Com- 
pensation Boards, held in Columbus in July, your 
president was officially invited to represent the 
society, and again last month in a_ small sub-com- 
mittee the Association of Workmens Compensation 
Boards, the Massachusetts Inspection and Rating 
Board and the society co-operated. If the president 
at times was not quite certain of his own identity, 
whether at a particular moment he spoke for the Cas- 
ualty Actuarial and Statistical Society, for the Work- 
mens Compensation Service Bureau. for the American 
Association of Labor Legislation or the individual 
company he happens to be connected with or for him- 
self, other members of the sub-committee were, after 
all, in similar position, and the most significant fact 
was that everyone was a member of this society. The 
result is a system of classification of industries which, 
while perhaps not ideally correct. is the best that pres- 
ent American thought could devise, and one which 
everybody in this country either has accepted or will 
accept. 


HIGHER AMBITIONS OF THE SOCIETY 


In the accomplishment of this result the society may 
feel a justifiable pride. With this problem of classifi- 
cation of industries out of the way, the committee will 
probably turn to a study of the best system of classify- 
ing accidents by causes and by the surgical nature of 
injury, by the economic nature of disability. Unless 
I am very much mistaken, other organizations will 
readily withdraw from the field in the measure in 
which the work of this committee will be successful. 

Some questions were raised in regard to possible 
amendments of the Standard Accident Table. With- 
out denying some pride of authorship in it, I should be 
the first to welcome any necessary changes in it, pro- 
vided they rest on a _ better foundation than the 
original data, and it would seem that no better fitted 
body can be found to study American statistical data 
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and gradually substitute them for foreign data in the 
Standard Accident Table than the compensation sta. 
tistical committee of this society. 

Already even more ambitious plans have been ad- 
vanced for a co-operative textbook on accident statis. 
tics to be prepared under the auspices of our society 
which would give it a standing not unequal to the 
famous actuarial textbook of the Institute of Actuaries, 

OTHER ACCOMPLISHMENTS 


To complete the account of the various directions in 
which the influence of the society was felt, it is neces- 
sary to mention that the president was also called into 
consultation with the sub-committee on blanks of the 
National Association of Insurance Commissioners 
when ene ig changes in the present convention cas- 
ualty blank were considered. The fact that during 
the very first year the Casualty Actuarial and Statistical 
Society was three times officially called into consulta. 
tion by various State authorities clearly indicates that 
similar occasions will rapidly multiply in the future. 
Its official voice in problems of commie and social in. 
surance is destined to become, if it has not yet done 
so, as authoritative as the voice of the Actuarial So- 
ciety of America in matters of life insurance, so long 
as the future incumbents of the president’s office will 
remember, what the present incumbent has kept clearly 
before himself and Relaee the government authorities 
he was consulting with, that in speaking of the Cas. 
ualty Actuarial and Statistical Society its president is, 
first, last and all the time, only an expert, and not a 
Bureau company man, not a stock insurance or mutual 
insurance man or State insurance or State Depart. 
ment or Industrial Commission man. In the natural 
course of events the personal affiliations and business 
connections of your president and other officers must 
necessarily vary and change, but it would be very un- 
fortunate if these purely accidental circumstances 
were taken into consideration in selecting them, 


Following the adoption of this report came 
routine matters, such as committee reports, 
roll call and the reports of the council and sec- 
retary and treasurer. Secretary Scattergood re- 
ported that the membership totaled at the time 
of the annual meeting 145, of whom 97 were 
charter members. The death of Edward Bun- 
nell Phelps and W. J. Montgomery caused the 
loss of two charter members. Suitable min- 
utes on these two fellows will be drafted by two 
members in accordance with a resolution as 
adopted by the meeting. 

The society elected thirteen new fellows at 
Friday’s meeting as follows: D. R. Dickey, 
statistician, Casualty Company of America; W. 
R. Strong, joint secretary, London Guarantee 
and Accident; T. B. Graham, Metropolitan Life; 
George Graham, Missouri State Life; L. W. 
Hatch, statistician, New York State Industrial 
Commission; L. G. Hodgkins, Massachusetts 
Workmen’s Compensation Inspection and Rat- 
ing Board; Charles H. Holland, Royal Indem- 
nity Company; V. M. Kime, actuary, American 
Central Life; J. Scofield Rowe, vice-president, 
“Etna Life; Herbert Hess, statistician, Massa- 
chusetts Bonding and Insurance Company; 
Herbert D. Brown, chief of the Efficiency Bu- 
reau, Washington, D. C.; William H. Brown, 
secretary, Columbian National Life; H. M. Wil- 
son, director of Inspection and Safety, the As- 
ciated Companies, Pittsburg. 

In the report of the committee on examina- 
tions, the details of the examination of Octo- 
ber 6 for associate members were incorporated, 
together with the results of the examination. 
There were thirty-two candidates for this exam- 
ination, of whom thirteen passed and were auto- 
matically added to associate membership. The 
following were the successful candidates: Louis 
J. Buffler, Jr., State Insurance Fund of New York, 
Fritz Miiller, New York Insurance Department; 
Donald M. Wood, firm of Childs, Young & Wood, 
Chicago; S. Leon Levy, Ocean Accident and 
Guarantee Corporation, Ltd.; Dan A. Baxter, ac- 
tuary, Michigan Insurance Department; C. E. 
Woodman, New York Insurance Department; 
Vincent G. McGuire, State Insurance Fund of 
New York; H. O.. Van Tuyl, New York Insurance 
Department; Marcy Feder, New York Insurance 
Department; W. H. Brockway, Travelers [nsur- 
ance Company, Hartford, Conn.; Howard Tilson, 
Workmens Compensation Service Bureau, 4e- 
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partment of accident prevention, Chicago, II1.; 
W. R. Williamson, Travelers Insurance Com- 
pany, Hartford, Conn.; Ralph M. Brann, State 
Insurance Fund of Colorado, Denver. 

According to the programme, papers were 
presented as follows: E. E. Cammack, associ- 
ate actuary, Attna Life, ‘‘A System of Analyz- 
ing Workmen’s Compensation by Perforated 
Cards’; Dr. E. H. Downey, statistician, Indus- 
trial Commission, Wisconsin, ‘‘Classification of 
Industries for Workmen’s Compensation Insur- 
ance’; Arne Fisher, Equitable Life, ‘‘Note on 
the Application of Recent Mathematical Stat- 
istical Methods to Coal Accidents’; Dr. Charles 
S. Forbes, secretary liability department, Casu- 
alty Company of America, ‘‘Schedule Rating by 
Formula’; Fred S. Garrison, superintendent, 
burglary department, Travelers Indemnity Com- 
pany, “Burglary Insurance Statistics’; G. F. 
Michelbacher, statistician, Workmens Compen- 
sation Service Bureau, ‘‘Rating Permanent Dis- 
abilities in Combination’; A. H. Mowbray, ac- 
tuary, Massachusetts Employees Insurance As- 
sociation, ‘‘Determination of Pure Premiums for 
Minor Classifications’; Herbert M. Wilson, As- 
sociated Companies, ‘‘Inspection and Schedule 
Rating of Coal Mines’’; Buckner Speed, West- 
ern Electric Company, ‘‘A New Graphic Method 
of Using the Normal Probability Curve’’; Walter 
I. King, actuary, Columbian National Life, ‘‘Ac- 
cident and Health Insurance from an Actuarial 
Standpoint.”’ 

Much time was spent on Friday afternoon and 
at Saturday’s meeting in the discussion of these 
papers. 


Many Automobiles Stolen in 1915 


The third annual meeting of the Automobile 
Protective and Information Bureau was held 
Tuesday morning in the assembly room of the 
Chicago Board of Underwriters. Thirty-four 
companies are now represented in the work, 
those admitted during the year being the Home 
of New York, the Maryland Motor Car Com- 
pany, the Norwich Union and the Massachusetts 
Fire and Marine, with five applications pending. 
During the past year 326 cars were reported to 
the Bureau as having been stolen in Chicago 
and 193 in the territory outside. Of these, 145 
of the Chicago cars and 76 of the outside cars 
were recovered. The total number of cars re- 
ported to the Bureau as having been stolen 
during the year was 519, as compared with 198 
the previous year. During the past year 210 
Ford cars were reported to the Bureau as stolen 
in Chicago, of which 88 were recovered. The 
identification of this make is unusually difficult. 
Outside of Chicago 106 Fords were stolen, and 
37 were recovered. The total insurable value 
of the stolen cars of all makes reported to the 
Bureau was $323,243 and the insurance value of 
the cars recovered $174,325. 


Ohio Compensation Situation 


Attorney-General E. C. Turner of Ohio has 
decided to bring quo warranto proceedings 
against the casualty companies operating in 
that State to test their right to write liability 
and compensation business in competition with 
the State. The Industrial Commission claims 
that the law which established the State fund 
Prohibits the companies from writing that class 
of business, and the Attorney-General concluded 
that the suit should be based upon that ground, 
instead of an attack on the Superintendent of 
Insurance who issued licenses to a number of 
companies to write the business. 


THE SPECTATOR 
INDUSTRIAL SAFETY 


National Congress Held at Philadelphia 
INSURANCE MEN ADDRESS MEETING 


Edson S. Lott and Carl M. Hansen Deliver 
Interesting Speeches 

The Fourth Annual Safety Congress at Phila- 
delphia last week was well attended through all 
sessions. Edson S. Lott, president of the United 
States Casualty Company of New York, was 
one of the speakers at the banquet on Wednes- 
day evening. To insurance men one of the 
most interesting and important addresses was 
that of Carl M. Hansen, secretary of the Work- 
mens Compensation Service Bureau, whose 
topic was ‘Standardization of Safeguards.” 

The meetings were held in sections, which 
method has proved to attract the largest at- 
tendance, as the employers of a class are most 
interested in studying methods as applied to 
their own business. In this way the particular 
hazards of the various processes in the manu- 
facture of a wide variety of goods were studied. 

J. C. Rose, chief claim agent for the Pennsyl- 
vania Lines, spoke on grade-crossing accidents 
and said that no automobile driver should be 
permitted to obtain a license if he indulged in 
intoxicating liquors at all. The largest sec- 
tional meeting was the railroad section, at which 
Marcus A. Dow, general safety agent of the 
New York Central Lines, was chairman. Other 
sections were devoted to the discussion of acci- 
dent hazards and their elimination in the fol- 
lowing industries: cement mills, laundries, min- 
ing, paper mills, public utilities and textile 
manufacturing. 

A general meeting was held on Wednesday 
for a discussion of safeguarding machinery. 
The modern methods of safeguarding machinery 
were graphically illustrated by stereopticon 
slides. At the medical section first aid service 
and resuscitating devices were displayed and 
demonstrated by competent men. C. W. Price, 
chairman of the safety work in connection with 
the Wisconsin Industrial Commission, was 
chairman of the general round table, which 
characterized Thursday’s meeting. 


STANDARDIZATION OF SAFEGUARDS 


The address of Carl M. Hansen on the “Stand- 
ardization of Safeguards” was, in part, as fol- 
lows: 

I take it we are all agreed as to the necessity of 
uniform standards. 

First, standards are necessary for the buyer and 
seller of equipment in order that they may buy and 
sell intelligently and profitably, whether the equipment 
under consideration be complete machines, attachments 
thereto or the structure in which it is to be located. 

Secondly, standards are necessary for the governors 
and the governed to avoid favoritism or apparent fa- 
voritism in the framing and application of rulings. 

Thirdly, to come home to the particular field in 
which I am engaged, standards are necessary for the 
insurer and the insured in order that the insurer may 
value on a predetermined specific basis the hazard in 
the plant of the prospective insured. 

Fourthly—and this is the most important—only 
through standardization will we ever be able to act- 
ually achieve results in reduction of the tremendous 
waste occasioned by accidents. We must adopt stand- 
ards as high and as nearly correct as engineering skill 
and human ingenuity can possibly frame them. And 
then, when adopted, we must insist upon their enforce- 
ment with equity and fairness to all. To put it in 
terse phrases: Our standards must be high, compre- 
hensive, practical, simple and _ positive. 

SAFETY GEOMETRY 

By high standards, I mean that a piece of equip- 
ment is safe enough only when it is as safe as that 
piece of equipment can possibly be made, and only 
when it is as safe as any other piece of equipment 
which will pertorm the function i which it is de- 
signed in such a way as to afford all possible protec- 
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tion to life, limb and property from accident and fire 
hazards. In other words, the first great principle be- 
fore us as a basis for safety standards is “that the 
standards adopted afford all possible safety to the 
operator of the equipment, to surrounding workmen 
and in case of fire it afford protection for the property 
involved.” That is axiom No. 1 in safety geometry. 

Other principles forming the foundation for stand- 
ards are amplifications of, or deductions from, the 
first. A safeguard, for instance, should be, if pos- 
sible automatic in its action, application or operation, 
thereby removing those uncertain human factors, as 
knowledge, memory and involuntary acts, etc. 

Forgetfulness is not a crime deserving capital pun- 
ishment; it is one of the universal inherent frailties of 
humanity. The problem is, therefore, to destroy as 
far as possible the inter-relationship between safety and 
the universal human shortcomings, which can be done 
by designing the safeguards on machines and equip- 
ment so that if a man’s acts are essential to his own 
or someone else’s safety, it becomes mechanical] 
necessary for him to perform this act before aan 
ing with his task. 

‘his brings us to the third principle, namely: ‘That 
a safeguard be, if possible, an integral part of the ma- 
chine itself, that it be part of the original design of 
the machine rather than, as has already been men- 
tioned, an afterthought.”” Make the safeguard as essen- 
tial to the operation of the machine as the driving 
pulley or the gears. A manufacturer of machine tools 
should consider it an insult to have a buyer add to 
his product certain now recognized essentials after it 
has been installed. The designer of the machine or 
the equipment after having considered the productive 
capacity of the machine should equally consider the 
fact that every machine must receive constant or in- 
termittent attention from an operator. He should on 
that thesis make the provisions necessary to safeguard 
that operator. He, the designer, is particularly the 
one to do it because he can do it cheaper and better 
than any one else. 

The foregoing applies particularly to machines and 
equipment under contemplation; that is, something that 
is going to be effected in the future, but we cannot 
“scrap” all the machines and tools now in use and re- 
place them with modern types embodying the above 
principles. We must, as practical men, consider exist- 
ing installations, and here it naturally becomes neces- 
sary to solve the problem by extra attachments. Still, 
part of the foregoing principles can be employed here 
also. Safeguards for these machines can be so de- 
signed, manufactured and erected that they become 
an integral part of the equipment, that they become an 
essential operating part of the machine, and that should 
be the basis upon which inventive genius should exert 


itself. 
EVOLUTION OF METHODS 


It is a foregone conclusion, however, that by patch- 
ing old installations we will never achieve that de- 
gree of safety as will be possible when the safety idea 
is truly embodied in the original designs. We must 
look to the future for evolution in industrial methods, 
machines and tools, to give that maximum safety which 
on account of past neglects cannot be obtained at the 
present time. The standard requirements of all ma- 
chine and equipment builders in the future should be 
safety, efficiency and convenience. These three cardi- 
nal principles should be embedied in original design, 
with always “‘safety first.” 

A fourth principle is involved in standardization; 
that is, ‘‘a safeguard shall not materially diminish the 
output or efficiency of the machine to which it is ap- 
plied.” Unless a safeguard meets that requirement it 
will never obtain wide use and unless it complies with 
that principle there is something radically wrong with 
it. the man who designed it did not have a clear 
understanding of the problem he was about to solve. 
Many are the ideas advanced which have seemed to 
meet every requirement except that one, and for that 
reason the devices were thrown away by the user and 
antagonism to all safety requirements was aroused in 
his mind. That, therefore, gentlemen, is one of the 
real fundamentals of the problem, and can be solved 
only by close co-operation as between the practical and 
the technical man, 


ANALYSIS OF HAZARDS 

The next question naturally is: ‘Where can we 
obtain such standards?” Well, ‘“‘Where have we got- 
ten our industries?” ‘“‘Where did we get electric 
lights, modern transportation methods, materials for 
modern buildings?” ‘The answer is obvious. They are 
all the product of constructive, practical and educated 
minds, and in this problem we must look also to men 
who can take theory and apply it practically to work- 
ing conditions. In doing this we may occasionally 
find something we were not looking for or we may 
look for one thing and find another, but the great ma- 
jority of safety standards must come from the applica- 
tion of preconceived theories. The principles out- 
lined must be assumed to be true, and with them in 
view we must take the case under consideration; ad- 
vance new theories, apply them, test them in applica- 
tion, revise the effected details, and thereby produce 
standards that will in fact advance the art we are 
working in by adding safety in larger proportions. The 
accepted safety principles must be applied by analytic 
thought in a constructive way. We must take existing 
hazards and analyze them, find why the hazard exists, 
what are all the contributory causes, what is the weight 
of each, and then supplement the thought by con- 
structive work and criticism. le: 

ENGINEERING VS. LEGISLATION 
To illustrate a typical case of the difference of legis- 


lative and engineering standards—long ago the danger 
of moving elevators and open shaft doors was 
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demonstrated and realized by the killing and maiming 
of hundreds of individuals. ‘The legislators, seeking 
to eliminate the hazard, passed statutes to the effect 
that it was unlawful for an elevator operator to start 
his car until the doors of the shaft were closed and 
latched. ‘Ihat is a typical standard produced by a 
legislative body. But that does not prevent the re- 
currence of elevator accidents. It does not because it 
is impossible to enforce the act in time to stop the 
accident. The only thing that a ruling like that 
does is to establish responsibility for accidents after 
they have occurred, without saving any lives or limbs. 
Now consider how the engineer would set about to 
solve the same problem. He analyzes the mechanism, 
finds the contributing causes which produce the 
hazard, and re-designs his elevator so that it is a 
physical impossibility for the operator to reproduce the 
dangerous condition. This, by making it necessary in 
order to obtain motive power for his machine to close 
the door first, thereby positively preventing the ele- 
vator from starting until the + A i point has been 
eliminated. The engineer, in other words, is not par- 
ticularly interested in placing personal responsibility 
for the accident, He tries to ignore the human equa- 
tion by compelling the operator of the elevator to per- 
form a certain act, which act prevents the conditions to 
obtain that which actually produce the accident. This 
same theory can be applied down through the endless 
lines of mechanical contrivances used in modern in- 
dustries, and if so applied, standards complying with 
all the principles heretofore outlined will be pro- 
duced. iat 
THE ECONOMIC INTEREST 

Who has the greatest direct economic interest in 
safety standards aside from the employers? I think 
we will agree that underwriters of the hazards have 
the insurance companies stand in a unique position to 
this whole question. They are neither sellers nor 
buyers of machinery, and therefore may well be con- 
m7 Aan unbiased as respects the nature of the stand- 
ards; except it is in their economic interest to have 
them as high as practically possible, on the thesis that 
“the greater the safety, the lesser the loss.” They 
further have the economic incentive to offer the em 
ployer in the form of lower insurance rate, where 
that employer complies with the standards, an incen- 
tive often far more effective than legal requirements. 
Through the Underwriters Laboratories the fire com- 
panies have for years maintained such standards with 
signal success and good results. Is it not logical, 
therefore, to extend the scope‘of operation of that in 
stitution to embrace the casualty field as well? In 
other words, it is admitted the engineers in the dif- 
ferent industries must, in connection with the en- 
gineers of the insuring interest, establish the stand- 
ards for that particular industry. After such adoption, 
however, it is essential that it be definitely established 
whether the standards are continually being complied 
with on the machinery, equipment or other product 
turned out by the different manufacturers. The buyer 
is entitled to be able to know at a glance by some 
universally adopted mark on the machine whether or 
not it meets all requirements. The seller, on the 
other hand, is entitled to know that all competitors are 
required to comply with the same standards as he is, 
As the insurer is the final arbiter as to whether or not 
the machine is properly guarded so as to entitle it to 
recognition in rating, they should be governed solely 
by that adopted mark of approval. On this plan we 
would get results; we would obtain uniformity from 
the beginning, starting with the original design. 


SAFETY AND AMERICA FIRST 


The address of President Edson S. Lott of the 
United States Casualty Company was, in part, 
as follows: 


Accidents! How to reduce them, how even to _- 
vent them—this is the work of the National Satety 
Council; this is the broad lesson of this congress. 
Yet, what a different meaning has the word “accident” 
from that given it long ago! The day was when acci- 
dents were thought the work of a higher power, omens 
of good-will or ill, and sought out as messages of the 
gods to men. There were no safety councils then, 
“Safety first’? would have been a profane, not a poten- 
tial, slogan. ; 

Nor were our fathers much wiser than the ancients, 
Until recently an accident was rather a visitation of 
bad luck, an experience, like rain or drought, quite 
beyond the control of men. 

In these modern days, what a change! The popular 
view now is that accidents are but neglects; neglects, 
largely preventable—for a non-preventable ‘“‘accident” 
is not really an accident at all, but just a circumstance 
in the scheme of things—largely preventable, I say, 
and to be reduced just in proportion as by education 
and precept and command the ordinary man can be 
taught to take care of himself. There is in that 
crowded exhibition room nearby nothing more up to 
date than the card which declares: “The best safety 
device known is the careful man.” 

But I was talking of workmen’s compensation. We 
casualty insurance company men welcome the new 
system. It is so much better than the old employers’ 
liability law. Compensation now goes to seven men 
where damages went to but one. 

Still by just as much as the relief is broader, by 
just that much is the natural tendency to carelessness 
increased. The man whose family is secure from want 


through the existence of a compensation law is not apt 
to be as careful as he was in the employers’ liability 
days. 
compensation-law crusade. It puts 
workingman to make him more careful. 
the employer to protect the man at work, 


In this our safety campaign supplements the 
pressure on the 
It requires 
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Another thing, we must not expect too much at 
once from either movement. Compensation should 
never be more than two-thirds of wages; perhaps, in 
the beginning, even less. More, accidents will not 
during the first decade of the safety campaign be 
much reduced. All that we can hope to do at first is 
to prevent the previous annual increase. Education 
works slowly when habit and instinct must be over- 
come. 

And one thing more. Keep your eyes wide open 
for the ambulance-chasing doctor. New blessings ever 
have new evils in their train. The shyster lawyer’s 
substitute, the shyster doctor, is not yet the curse that 
the shyster lawyer was He cannot be that curse as 
the Pennsylvania law now stands. For under it the 
employer furnishes—the employee cannot select—the 
attending physician. ‘This is not so in some States 
and nations. Witness their ever-mounting cost for 
medical relief. In the first five years after ‘‘free 
selection” of physicians became the law in France the 
cost of medical service in compensation cases went up 
ninety-four per cent, while the number of accidents 
went up but twenty-eight per cent. So, beware, be- 
ware the insidious agitator who asks a little amend- 
ment that, forsooth, the injured man may have his own 
doctor. That agitator is the forerunner of the shyster 
doctor—the shyster doctor, with his false medical cer- 
tificates, his unnecessary treatments, his laborer’s free 
clinics and his divvies of the statutory medical fees 
with poor patients thus won. And, don’t forget, either, 
that the employer, not the employee, nor yet the in- 
surance company, foots the bills. 

Safety first! Everywhere that warning halts, that 
lesson guides, that inspiration stirs. And now, in 
this second year of the world war, the President of 
the United States halts and guides and stirs us all 
with a paraphrase finer in sentiment, nobler in in- 
spiration. Said he the other day: America first! 
America first? And, if perchance America must, too, 
some time fight, we shall want men, strong men, sound 
men, contented men. Shall we not help to conserve 
these future fighters now? 

What if, through our safety campaign, we can now 
reduce the workers killed or maimed each year by ten, 
nay, fifteen per cent! For the nation’s welfare, let us 
make it five, yes, ten points more. This is our part 
in preparedness. Tor against the future need safety 
first and America first go hand in hand. 


Ruling on Disability Clause 

The Texas Court of Appeals has rendered a 
decision which materially liberalizes the dis- 
ability clause under the health and accident 
policies. The court holds that the clause which 
provides that an insured must be continuously 
disabled and prevented from performing any 
duties pertaining to his occupation in order to 
recover for total disability does not mean 
“prevent” but ‘“‘thinder.’’ In the case at point 
the claimant was shown to have performed work 
and not to have been totally disabled, but still 
yas given full disability benefits. 


Business Mens Accident Association 

The Business Mens Accident Association of 
Kansas City received 12,688 applications during 
the week ending October 16, thereby establish- 
ing a new one-week’s record. On the Monday 
following, 412 applications were received, which 
makes it look as though this month’s business 
is going to establish a new one-month’s record. 
“The optimistic tone throughout the West points 
to the largest volume of business in all lines 
during the coming months that has been trans- 
acted for several years past,’’ says Secretary 
W. T. Grant. 


Casualty Notes 
Every municipality in the island of Porto Rico has 
a certain day in the year devoted to cleaning up lots, 
yards, etc., which is known as ‘Cleaning Day.” 

—During September thirty-three persons were killed 
as a result of automobile accidents in Massachusetts 
alone. The number of injured runs into the hun- 
dreds. 

—The Etna Accident and Indemnity has_ estab- 
lished an inspection department at St. Louis to cover 
the Western and Southwestern States, with FE. P. 
Elzy in charge as supervisor. 

—George A, Hutchinson, formerly Chicago manager 
of the American Fidelity, who recently removed to 
Florida, has been appointed general agent of that 
State for the Georgia Casualty. 

—The North Company of 
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Chicago, in the month closing October 20, issued 24,152 
policies, which breaks all records, 
best previous showing for any month. 


16,000 being the 


—The Chicago Casualty Underwriters Association 
will hold a special meeting at a luncheon at the Union 
League Club at 12.30 o’clock Thursday, to consider 
the automobile situation, 


~—A. Duncan Reid, general manager of the Globe 
Indemnity, was a guest of the Cleveland Casualty 
Club, Cleveland, Ohio, at its weekly luncheon at the 
Hof Brau last Friday. He made a brief but interest- 
ing talk. 


—The annual banquet of the Cleveland Board of 
Surety Underwriters will be held at the Hotel Statler, 
Cleveland, Ohio, on the evening of November 20, 
Arrangements for the list of toasts have not yet been 
completed. 


—George Taylor, assistant secretary of the London 
and Lancashire Indemnity of New York, who has been 
ill in a Brooklyn hospital for several weeks with 
typhoid fever, has so far recovered that he hopes to 
return to the office early in November. 


~The Ohio Insurance Department has ordered cas- 
ualty companies to cancel all policies which insure 
physicians against damages for malpractice and return 
the unearned premiums to the 
Attorney-General has held that 
illegal. 


policyholders. ‘The 
such insurance is 


—The annual convention of class one agents of 
Georgia Casualty will be held at the home office at 
Macon, November 17 and 18. The Chicago agency, 
which has only represented the company for five 
months, leads all the other agencies in volume of pre- 


miums for the year. 

~-The Massachusetts Bonding and Insurance Com- 
pany announces the appointment of McGuire & Butler 
as general agents in Syracuse for surety and casualty 
lines, and of the Henry Insurance Agency as general 
agent at Cincinnati, succeeding the Diggs-Ferris In- 
surance Agency. 

—Charles H. Boyer, manager of the casualty de: 
partment of the National Life of the U. S. of A. of 
Chicago, has been in for several weeks, 
where he closed a reinsurance deal for the health and 
accident business of the Pacific Coast Casualty Com- 
pany, which is now being reorganized. 


California 


The Massachusetts Accident Company of L[oston 
has begun its October contest for the agents in the 
ordinary department. Cash prizes are offered to those 
who score the most points based on the number and 
amount of policies written and paid for not later than 
November 30. To qualify for any bonus an agent 
must score at least ten points. The perfect score is 
100, 

—‘‘Live Articles on Accident Prevention,’ No. 3, 
being a series of special articles originally printed in 
The Weekly Underwriter, has been reprinted in book 


form. They embrace twenty-one interesting papers 
upon a variety of subjects, such as ‘Occupational 
Diseases,” “Soap Factories,” ‘Steam Boiler Explo- 


sions,” “Dust Explosions,” “Elevators,” ‘Tanning In- 
dustry,” “Stiff Finger Joints’? and “Accident Claims,” 
etc. The book contains 196 pages and sells at $1.50 
per copy. 

—Paul Everingham of Chicago is the leading agent 
in the 1915 handicap contest of the Travelers Insur- 
ance Company, which started September 27 and which 
runs through to December 24. The contest is for new 
acciuent and health premiums. J. E. Sutton of Chi- 
cago is second, and others stand in the following order: 
Carl Odell, Chicago; L. L. Landers, Des Moines; 
George Deitrich, Rochester; G. A. Brodine, Illinois; 
P. W. Sitterly, Syracuse; S. P. Klein, Syracuse; G. 
FE. Smith, Denver; H. W. Johnson, Chicago. 

—An interesting incident which occurred in con- 
nection with the convention of the AEtna Life and 
affiliated companies, held at the Panama-Pacific Inter- 
national Exposition, was the presentation of a hand- 
some watch, suitably engraved, to William N. Heard, 
who is manager of the Newark branch for the com- 
pany. The watch was presented by J. P. Caples in 
behalf of the New Jersey delegates. The presentation 
took place in Muir Woods, Cal., where a barbecue was 
served. In accepting, Mr. Heard spoke feelingly of 
the honor conferred upon him. 
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